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YEAR 1896. 
ITS COMMERCIAL AND FINANCIAL RECORD. 


If says much for the vitality of the trade revival that 
begun to make itself clearly manifest during the latter 
half of 1895 that it was maintained throughout 1896 in 
Spite of many serious difficulties and drawbacks. 
Amongst the most prominent of these must be reckoned 
the disturbed condition of the United States. Apart 
from foreign questions, such as the Venezuelan dispute, 
and at a later date the proposed intervention in 
the affairs of Cuba, both of which had a very unsettling 
effect upon trade, the silver agitation during the autumn 
led to an almost unprecedented depression of business 
in the States. While the possibility of maintaining the 
gold standard was in doubt nobody who could help it 
would enter into future contracts. To guard against 
Contingencies, large amounts of gold were drawn out of 
Treasury reserve and hoarded, and the banks, in 
order to protect themselves, not only charged almost 
Prohibitive rates for loans and discounts, but many 
would-be borrowers, even of very good standing, found it 
Mpossible to obtain from them any accommodation at | 
ind The country, in short, was bought to the brink of an | 
- Ustrial and financial crisis of thegravest character, and | 
though that was happily avoided by the victory of 
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the sound money party and the favourabl idition of 
the agricultural industry, which enabled the States to 
draw heavily upon the gold supplies on this side, deep 


business depression reigned for months, and only 
partial recovery has vet taken place. It was 


a Vt ry 
nevitable 


that with one of our chief customers reduced to such straits 
our trade should suffer, and some idea of the injury 


sustained may be gathered from the fact that the value 
of our exports to the State, which in 1895 amounted to 
£27,948,000, fell in 1896 to £20,436,000. \nother 
impediment tothe progress of our trade, and one of which 
unfortunately, the worst effects have not yet been 
experienced, is the state of extreme distress to which 
millions of our fellow subjects in India have been redu 

by famine and plague. Of course, tue relief expenditur 
mitigates to some extent the injury to 
these calamities inflict, but of their rest stive effect up 


business which 
the trade of and with India as a whole there can be no 
question, especially when the extent to which that trade 
must be hampered by the stringent quarantine regula- 
tions enforced abroad is taken into consideration. And 
Without venturing into the vexed question of the wisdom 
or unwisdom of the currency policy of the Indian Govern- 
ment, it must be added that the monetary stri 
which has been developed in India in conse ucnce of the 
closing of the mint has not been without some inf! 
in limiting the 


waneyv 
IPerie \ 


lence 
volume of commercial transactions. 
Then, again, if we turn to South Africa we tind that ther 
also a state of things prevailed during 1506 altogé 
incompatible with a healthy trade development. Howev: 

opinions may differ as tothe origin of the troubles in the 
Transvaal, the stagnation of the great mining industry of 
the Rand that has resulted from them i3 patent to all. 
That, in its turn, has crippled South African trade gene- 
rally, as have also the insurrection in Rhodesia and the 
ravages of the rinderpest. It is true that in spite of all 
these adverse influences there was a considerable in- 
crease in our exports to South Africa last year. These 
were valued at £13,746,000, as compared with 
£10,581,000 in 1595. ‘That increase is partly due to the 
extension of the railway system, which the unsettlement 
in Rhodesia caused to be pushed on with greater vigour, 
and which will ultimately prove highly beneticial. The 
portion of the increase, however, which is to be accounted 
for by war expenditure and expenditure on armaments 
such as that by the Boer Government must be classed in 
a different category; and it cannot be doubted that if 
the country had remained peaceful and the mining in- 
dustry progressive, there would have been a much 
better trade record to present. And yet another hin- 
drance to trade in 1896 was the atmosphere of political 
unrest and apprehension in which all the great Huropean 
Powers moved, owing to the critical phase assumed by 
the Eastern question. Of course, the millions spent 
during the year in the strengthing of military and naval 


| defences have stimulated certain branches of industry. 


They have, for instance, given a great impulse to our 
own shipbuilding and iron and steel trades. ut it bas 
to be remembered that the money for such purposes is 
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7 ere 
not rained down into the Treasury from heaven. Itis| 1896. 185. Increase, 
extracted from the pockets of the taxpayers, whose aggre- London Cleariog- house (ex- — 
. . os © : , | ¢Clusive of Stock Excl ; : ° 
gate spending power is limited pro tanto as that of the | stnsive of toc! = pange lila ilies | ies wis % 
Government is increased, while trade generally in- | Manchester................ 193,573,500 168,720,100 -23.853.400 | ans 
: ae ° . BINED | necovsvcsnsncacss 120,406,000 111,777,300 8,628,700 ae 
evitably suffers when such political uncertainty prevails. | Birmingham. ..7..7777.2"" “| “aaiseo,s00 | “ac'non's00 | Samad | £4 
| As amongst other obstacles to trade might perhaps be | Neweastle ........0+-...++.. 54,621,300 | 41,980,200 12,681,100 | 301 


mentioned the disturbed condition of certain South 


As an indication of the condition of trade tk 
. : =. 1 
American States. That, however, was hardly an influence 6 returns 


; ’ vOVOE, of the provincial Clearing-houses are of greater valuet 
specially affecting 1896. For disturbances of that kind P ° © Value than 


the London returns, as the latter are much more 
are perennial, and one or other of those States is always : affected 


by Stock Exchange and financial transacti i 
: : ; ein sr | uxchang sactions, and in 
certain to be found in the throes of internal strife. the former the increase is very marked. Then, if we look 


so to the railway traflic returns, we find that the fifteen chief 
; . English companies, whose accounts are sun ised i 
Although, however, it was thus hampered in many ae aoaee nace a ili eee of a 
ways, our foreign trade did not cease to make progress, a : a — 


and minerals £1,736,800, or 6:28 per cent., more i 
| as will be seen from the following statement, in which P ‘ I : more in 1806 


. aa than in 1895. And as pointing to a sounder conditi 
the figures for 1596 are compared with those for 1899:— | vont as an expansion ‘of trade, it may be rae 
Increase or Decrease. according to the statistics furnished by A‘)))’s Mercantile 
— — —" Crazette, the number of failures in the United Kingdom, 
Imports ......... 441,807,000 ... 416,690,000 ... + 25,117,000 ... 60 | Which in 1894 amounted to 5,774, and in 1895 to 5,331, 
Exports of Brit- iis selenite clits a fell in 1896 to 5,166, the decrease in the number of 

ish produc's 239,922 ... 229,890,000 ... 414,032, ont ‘ ‘ies |i ear § arad with 1808 hel 

oaaeen ie 56/466.000 -. 50'942'000 + 3876000 "58 bankruptcies last year as compared with 1895 being 





about 5 per cent., and that in deeds of arrangement 
nearly 7 per cent. 


Total trade . 738,195,000 ... 702,522,000 ... +35,673,000 ... 5 


The increase of 5:1 per cent. in the value of our total 
I 





i trade lust year, as compared with 1895, contrasts with | It has already been stated that the prices of com- 
1 in increase of only 3 per cent. in 1895, as compared with | gereny were on the average slightly magne in 1896 than 
7 1894. Superficially, therefore, it would appear as if the | 1" 1 Jo. The movemert as registered our Index 
tt expansion of our foreign trade had been proceeding last | Nuinber is shown in the following statement, which gives 
‘| year at an accelerated pace. So far, however, as the | the record quarter by quarter in each of the past two 
HT volume of business is concerned, this was not the case, | Years and at the Leginning of several previous years :— 
i} | for whereas in 1895 the real growth was masked to some | Index Number, 
a || extent by a fall in prices, in 1896 it is exaggerated, if | Representiny (he Combined 
if | values alone are looked at, by a rise in prices. In 22 | ae eee ae 
at | Appendix H the returns are analysed so as to show to 1 January, 1897 ... Pe iticrctitgs 
tj | what extent the increase in the recorded value of our 1 Ootober, 1896 _............c., sescccecesseze 1958 
i || trade was due to an augmentation of its volume, and how 2 = See 1947 
| | much to higher prices. On reference to that statement | ll a saciasliesinpibithindss | 1983 | 
| || it will be seen that the quantity of commodities imported | 1 October, 1895... 2e09 | 
i | by us for home consumption was larger in 1896 than in | L July, i eal O51 
| || 1895 by 6.06 per cent ; the quantity of our exports of | Re a aes Lol 
ti || home products larger by 4.87 per cent., and the quantity 1 January, DDB 2. oosreorsorseesersenen 1929 
ae] || of the imports and exports combined larger by 5.6 | . amen — aoe eee a191 
: |; per cent. And these movements compare with those | 1 ea, . reomeolememnene emai | 
|| recorded in previous years thus :— 1 January, 189) ............... ee 
| Votume of Ovr Foreics TRADE. —INCREASE or DECREASE per | According to this record, prices were lower at the end 
| CENT. as compared with Previous YEaks. | of 1896 than they were at the beginning. ut, on the 
Imports Retained other hand, it shows that they never fell so low in 1896 
| Consmnnption: Heme Frodecn. ond Eaperte, |0* ‘ney ail in 2806, and if the average of the SAE 
| ry , °/ seit o/ ~' | be taken, the Index Number works out slightly 
1898 ............... Inc. 606 ... Imc.4°87 ... Inc. 5°50 higher in 1896 than in 1895. This, it may 
NR dedesvednice Inc. 5°54 ... Inc. 857... Inc. 6°66 observed, is contrary to what is shown by the Index 
| BROS Svebsbasvensoes nO POS os SO SS .. ae TOO | Number which is compiled year by year by Mr Sauer- 
aoe ae as —_ + a see a a “i oo | beck, and is based upon the prices of 45, commodities. 
| IROL coe Ine. 434... Dee.530 ... Inc. 0°25 That registers a fall from an average of 62 in 1899 to om 
| Ne Dec. 0°31... Dec.051 ... Dec. 0°39 | of 61 in 1896 (the average of the eleven years, onsite 
. ’ 
. Larger receipts of food, of metals, and of manufactured gp mesg se sts a pm ~ ee ve the 
| and miscellaneous articles account for most of the |! i othe ae ae tae ee given in 
; growth shown in the imports, while amongst the exports ves aomtigg a sao pane Mo st. already been made. 
the expansion, though it extended to nearly all our chief a shows that we paid 1°85 per cent. more for the 
: products, with the noteworthy exceptions of linen and imports ao eer wt — eaiss oenameiiiam in 1896 than 
woollen manufactures, was much the most marked in we would have had to pay if we had bought them at the 
ANE RY: same average prices as in 1895, and that we got 1-63 per 
i te cent. more for our exports than they would have a at 
There is, moreover, evidence which goes to show that | at the average prices of the previous year. | An 1895 
, the development of our home trade was greater than | the increase was as compared with years prior to 
; that cf our foreign. It was mainly, for example, in | the following table shows :— 
‘ meeting home requirements that our shipbuilding Pescus of Inronvs end Exrceve.—Avenscs Rus @& FST 
' industry found the fuller employment it enjoyed, a ‘ CoMPARED with Previous YEARS. 
corresponding stimulus being given to various branches Imports Retained Exports ts ond 
' of the iron and steel trade. The activity of the building _ forHome —_ of Home 7 
; ny, trades is testified to by the largely increased consump- + soeenanem cer ae % 
nt tion of timber. And dealing with more comprehensive sone) Ws mee S- . | ee + +. 
ihe statistics, we have the following record of the clearings BE Briccesssacenes a a See te ‘ @58 
ah at the London and chief provincial Bankers’ Clearing- W894 02... esses. ~ TOL. ...... a ae 
i +e | houses, which show in the aggregate an expansion much 1S9S ..0.0.--rereres 7 ee am = ss 
| re | larger proportionately than that which took place in our an eee eee y aa ree ae oo = = 
1a foreign trade. 1990 Sage + Oat +178 | 
: ee ha —— 
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Of course absolute accuracy is not to be looked for in Even depressed agriculture had its head lifted up 


the values put upon our imports and exports in the 
returns rendered by shippers to the Customs authorities. 

Any looseness in that respect, however, does not vitiate a 
broad comparison of one year with another, and a result 
obtained from a comparison which embraces all the 
articles of import and export must be more trustworthy 


; than one which covers only a limited number of commo- 


dities. And what such a comparison shows is that the 
past year was the first since 1890 in which over that 
entire field of trade there was a rise in the average level 
of prices. It goes without saying that an advance in 
prices is by no means an unmixed advantage, but 
business is always more buoyant on 4 rising market. 


In the greater business prosperity of last year our 
working classes appear to have fully participated. Not 
only were they better employed, but they were able also 
to secure better rates of wages. The returns made by 
trade unions to the Labour Department of the Board of 
Trade show that while 48 per cent. of their numbers were 
out of employment at the end of 1895 only 3:2 per cent. 
were unemployed at the end of 1896. And a still better 
exhibit is made if instead of looking merely at the position 
at tlie end of the year we take the average of the monthly 
returns, and thus obtain a view of the state of employment 
throughout the whole year. Thus dealt with, the returns 
show anemaeme of 58 percent. of the members ofthe unions 
uneuiployedin 1895, and an average of no more than 3-4 
per cent. out of employ ment in 1896. Then as to 
wages. Reports were made to the Labour Department 
of changes in the rates of wages during the year affecting 
601,200 persons. Of that number, we are told in the 
preliiiinary report of the Department, ‘375,000 received 
a net increase, 168,700 sustained a net decrease, and the 
wages of 57,500, although affected by upward and down- 
ward changes during the year, stood at the same level at 
the end as at the beginning. The estimated effect of all 
the changes on the weekly. wages of the total number of 
workpeople affected was an average increase of 10d per 
head.’ Taking the principal groups of industries, the 
following table shows the distribution of the changes in 
1896, and each of the three previous years :— 

















AVERAGE AMOUNT of INCREASE or Decrease per Heap per 
<9 __———s«WWEEK. 
Groups of Industries. 1896. 1895. 1894. 1893. 
7 sd ed sd sd 
IN nse xnctilipenitaesinc al sei +2141 8 +15 +1 58 
Mining and quarrying _— —~0 6 —110}—1 83+ 0114 
Metal, engineering, and ship 
a TR a ae +16 +0 03—0 73 — 0 103 
BI Gabbana onc, cian te +0 1 +0 24+ 0 53-0 4% 
Clothing. +11+2 OF+1 44+1 7 
Miscellaneous ............. 110 —0O 6--0 3i}—0 1 
Employees of publicauthorities + 1 0 + 1 7}+ 1 57+ 1 68 
Ce + 010 =e ot a 


And the comment of the Department on this table 
that it will be seen from it “that in 1896 the apieens 
of wages to fall which had prevailed during the two pre- 
ceding years, and but for the temporary effect of the 
great coal dispute i in 1893 would have also been apparent 
in that year, ceased, and gave place to arise.” It has 
to be remembered that these reports deal only with 
skilled labour, but the fact that there was a small 
decline in the proportion of paupers to total population 
at the end of 1896, as compared with 1895, would, so far 
as it goes, appear to indicate that the improvement 
extended to the lower strata as well,-and certainly there 
is evidence of increased spending power among the 
people at large in the increased consumption of dutiable 
Commodities, to which the following record bears tes- 
timony : a 


— Quantities ReTaIxep for Home Consumption. 

















nin 4 1896. 1895. 1894. 
a Pn 16 hiniale das <3 cma soak Ibs 227,786,000 221,800,000 214,341,000 
ng ites estaesees cannes Ibs| 24,523,000 24,485,000 22,441, "000 
Tahar eet eeeeeeseeees cwts| 248,000, '250, 000 242,000 
wie ptbeprerainendippncacabmmea tas lbs| 69,593 000, 66,369,000 65,505,000 
Sprite i, Npbetiaacilebeidladeeviiuinen gallons. 15,861,000. 14,636,000 13,846,000 
ite fn proof gallone 31,900,000, 30,820,000 29,894,000 
Beer RD i cesasecneinics allons. 8,218,000 8,253,000 7 7,642,000 
OPA Geresaeeescccece oss rrels a ---------------- Barrels) 38,965,000! 32,226,000, 31,745,000 | 32,226,000 31, 745,000 
(Nea ee inert tte cote lingam reel shea sds steiee RE 


somewhat during 1896. The experience of farmers in 
different parts of the country varied greatly. Over the 
greater part of England the crops, which had been 
imperilled by, but happily survived a protracted drought, 
were reaped early, and under favourable conditions as 
regards the weather. In Scotland and the North of 
England, on the other hand, the harvest, which promised 
to be abundant, was spoiled by the heavy and con- 
tinuous rains that began to fall just when it was ready to 
be gathered in, and left hardly adry day for many weeks. 
Taken all round, however, the wheat crop was an excep- 
tionally good one. The average yield per acre is esti- 


mated at 32°68 bushels, that being 4°87 bushels in excess | 


of the average for the ten years ending 1896. It was 
further much above the average in quality, and what 
was still more important to the farmers, they were able 
to dispose of it at prices considerably higher than the 
were able to obtain in previous years. The highest 
official price of 33s 4d per quarter for English wheat, 
which was touched at the end of November, was, as will 
be seen from the following statement, fully 8s per 

quarter above that ruling at the corresponding date in 
1895, while the average for the 22 weeks oe the 
beginning of August to the end of the year was 27s 6d, as 
compared with 24s 7d in the like period of 1895 :— 








GAZETTE AVERAGE Price of Waeat (per Imperial Quarte: 
Unirep Kixcpom immediately after Harvest, IS4- 6. ani 
ToraL AVERAGE Gazerrr Prick of Canenpar Yrar 
Periods. 1SS96. 1595.' 1894. 1893. S92. IS9L. LSyu. 

bs d 5s d 8 d Ss < 5S d 8 d Ss d 

After harvest 93 11293 11:24 1 2511 29 4°40)1 35 9 

C alendar yearave. 26 2 23 11/2210 26 4 30 3 37 O 31 1) 

COMPARATIVE GAZETTE PRICES ot GRATS. 
Wheat. Barle Oats 
Week. \adiesiedpinenale ainsi : 
1806. 1895 Isv 1S) “u Tstyd ‘ < 
s ad isedsdsdqaqsd34d4sdi _°5 i 
Aug. 1 ; “ 23 §; 24 9% 84°19 7) 'S 2 21 41450315 919 & 
s 23 6 24 3 24 4/19 5 20 Of 21 4,148 9 16 5) 19 9 
15 22 11) 24 ¢' 24 & 21 19 lf 144 613 1,18 9 
22 22 4124 Si Ze 21: 2211) D 8 2 ie BO: 3 ae 3 
|. AS a See % 1:13 7 14 y 3 
SDP = sth cesine tenn 23 11/23 1:22 7) 2111! 23 4; 2411/1311) 14 4) 16 € 
ie 23 9) 22 10) 20 8 23 4) 27311, 23 9 14 1 13 5 9 
oo 3 2s oO} 22 19 & 24 & 2& 2 144613 9 15 2 
aa dihckintinncsiu 23 4123 OF 18 OF 2 2) 24 8 2 141/13 14 
Qe SB ccviciccticcscnccccl ee OHM AaB TP US 1469 13 7,14 4 
10 26 7) 24 17 7:99 58 2> 7° 2310'15 318 4/13 5 
7 27 10) 24:11; (17 «6} 29 7) 25 & 2311/1 9 13 O18 6 
24 28 11; 25 17 7°28 ¢' 25 423 sSile OfF18 OF13 3 
BE co ccvcecieccnssmsct ae ae CR 2) 6 23 8! 17 3 131013 6 
Nee Fo CU. aM 4. Oe 8 SB OS. Oo 1t Gi ae 
14 | 31 9) 296 1'39 1 27 3 23 2 22 7/17 7 14 4 13:10 
Tl Fed cad inte oouteuids $2 13) 25 7} 19 11) 26 8} 25 1) 22 4517 7} 14 38 14 8 
DS ciciatdgudecmel: aa ae we 91 20 7 26 9 28 7; 22 O17 7 14 O 14 
NS ios ioc scnecs ...| 32 8) 2410, 20 7 26 2 24 5) 2110/17 O 14 1 186 6 
12 .. 32 2) 24 9! 2016) 25 4} 23.11) 21 6, le 13 11 14 
19 .. 31 31 25 1:20 9 2416) 23 & 21 lé 14 11 13 11 
Mca deevicvesdaeksnnse | 30 9 25 U 20 2s 1) 23.11; 229 iv} 16 1 1310 1 ) 


Barley also was above the average in yield, but to a 
large extent deficient in quality, while oats were a 
relatively poor crop. Lower prices, moreover, were 
obtained for cattle and dairy produce, but, taking the 
agricultural industry as a whole, it fared better in 1396 
than for many previous years. And it has certainly 
enjoyed exceptionally favourable treatment at the hands 
of the Government, who have shifted on to other and 
even more heavily burdened shoulders a portion of the 
local taxation it has hitherto borne; while much more 
legitimate and more promising assistance has been 
atforded by the railway companies, who have not only 
lowered the rates for the carriage of agricultural produce, 
but have in a number of cases offered facilities for 
bringing the farmers into immediate touch with con- 
sumers, which, if they are properly taken advantage of, 
should be beneficial to both. 

He would be a bold man who, in the present critical 
state of affairs in the East, would venture to attempt 
a forecast of the probable course of business during the 
current year. The peace of Europe is hanging in the 
balance, and no one can say what a day may bring forth. 
But leaving the political factor aside, there are some 
reasons why better things may be hoped for this year 
than last. It is, for instance reasonable to expect a more 
favourable condition of affairs in the United States than 
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that which prevailed in 1896. True, the new administra- | 
|| tion is not showing itself so alive to the iminediate | 
| necessity of currency reform as it ought to be, and is 
|| subordinating the sound money issue, which was the pro- | 
i minent one at the Presidential election, to measures for 
| increasing the already highly protective tariff. But the 
agente of placing the monetary arrange:nents of 
| 





| 


the country upon a sounder basis is recognised, and 
something in that direction will doubtless be under- 
taken. And while any increase of the Customs duties is 
to be deprecated, trade will suffer much less from an 
actual raising of the tariff than from the uncertainty that 
| now prevails. Then, our Australian colonies are | 
gradually, though very slowly, recovering from their | 
| collapse in 1893, and their progress should be helped by 
| the energy in which in most of them the gold mining 
| industry is being prosecuted. It is to be hoped, too, that 
| the worst of the troubles in South Africa are now over, | 
| while there and elsewhere developments of the railway 
|| Systems, which not only give a stimulus to important | 
|| branches of trade at the time, but open up new channels | 
| for commerce, are either being actively proceeded with or 
|| are being projected and prepared for. Unfortunately, as | 
,| regards India there is no reason to look for any improve- 
| ment, but ratherthe reverse. Our home trade, however, 
is still sound and progressive, and altogether, if political 
disturbances can be avoided, it seems probable that when 
the record of 1897 comes to be written it will present 
better results than those achieved in 1896, favourable 
though these were. 





The stagnation which brocded over the money market 
|| throughout the whole of 18y4 and 1895 continued un- 
| disturbed throughout the first half of 1896, and indeed 
i 
j 


until the beginning of August, during which period there 
| was a net influx of gold to the Bank from abroad of over | 

£3,000,000, and the Bank's stock of the metal, which at | 
| the be ginning of the year stood at £44.960,000, was 
} increased to £47,880,000. In August, however, gold 
| began to be withdrawn for the United States, and early 

in September the Bank raised its rate of discount, which, 
| since lebruary, 1894, had stood at 2 per cent., to 2} per 
|, cent. This movement took the market quite by surprise, 
|, and there was a disposition to cavil at it. The prudence of 
|! it, however, was soon made manifest, for gold continued 
to flow in such volume to the States that a fortnight later 
| the Bank rate had to be raised to 3 per cent., that being 
|| followed a month afterwards by a further advance to 4 | 
per cent., which rate was maintained until the end of | 
|, the year. From the beginning of August until the end 
| of December the net efflux of gold from the Bank 
| 


amounted to over 114 millions, of which the great bulk 


went to the United States, partly as the result of financial 
Operations on the other side, having for their object to 
maintain and supplement the Treasury gold reserve, but 
mainly because, as the States had greatly curtailed its 
imports whiie enormously increasing its exports, a huge 
trade balance was being piled up month by month in its 
favour. The rise in the Bank rate was fairly well 
followed by the market, and as bankers were not only 
able to secure a better margin on their discounts and 
loans, but also to employ at higher rates amounts 
held on current account on which no interest is 
paid, they found the second half of the year a more 
satisfactory one in the matter of profits than they had 
experienced for a considerable time. While the gold 
exports were the main influence affecting the market, 
anotherwhich acted in the direction of mitigating their effect 
must be noted. That was the release during the year of 
about £10,000,000 of the Japanese indemnity money, 
which had been deposited at the Bank of England. 
These millions went, it is understood, in payment for 
war material and ships, and in the purchase of gold and 
silver, and their disbursement helped, of course, to 
increase the market supplies of money. 


The following is our customary comparative table of 
rates : 


eee 
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elev'n eight nine! seven 
Highest Bnk rate 4 
Lowest Bnk rate 2 
Avg. Bank rate 2/10/5 
Avg. market rate 

best 8mths'bills 1/7/7 15/11 19/8 
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§ 2/20 1/95 2/10/0 3/13/11 215% 2/7/0| 2/7/3 
Marktbelow Bnk 1/210 1/4/! 1/2/l0 19/4 1/66 15/1L. 165 19/4 (19/3 ' 18/9 














Upon the course of the silver market in 
Pixley and Abell report as follows :—‘ Thy 
in the price of the metal during the year are much : 
smaller than have been recorded for some time past. 

For some months there was a steady deiiand for the , 
East, India showing an advance of over £1,000,000 as 
compared with 1895, China, however, has been an . 
uncertain buyer, and the total for the year will show 
shipments of less than half those of 1595. America bas 
been a steady seller, and the totals from New York are 
largely in advance of those of last year. ‘These amounts 
have been greatly added to by the large and increasing 
output of Mexico, whence many ot the ore products have 
been sent to the States for treatment. In view of the 
Presidential elections in the States, and the di termined 
efforts of the Silver party, a great deal of silv: r Was pur- 
chased speculatively on the chance of Mr Brysn's success. 
When the return of the gold candidate, Mr Mc Kinley, was 


iS96 Messrs 
movements 


Evroreas Rates of Discount % per ANNUM, 1896, | p 
Beginning of Months of 1896. ll 
Se renmane —— I 
~ ~ 
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a ee ee 6 2m < | 
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assured, these amounts came on the market, and towards 


the close of the year rather lower prices became — 
Indian exchanges rose rapidly late in the autumn, = 
as high as Is 3 27-32d was paid for India Council Bi i 
These movements were attended by corresponding falls 
in the Bazaar price of silver, and accordingly silver 
received little or no benefit from them. Large quantities 
of bar silver were, however, sent to Bombay for coinage 
Japan 
utilised a considerable portion of her war —— 
in the purchase of silver. The supply ~ I — 
dollars has again shown a decrease. For the e rs 
part of the year the price has ruled at 1d yar wl 
silver quotation, but towards November large = oo 
Hong Kong and the Straits caused a mae ae 
mium on these coin, and there are buyers at @ dl cb 
of only 3d from the price of silver for dollars whicn 


’ 
° . ‘hh » year. ‘ 
can be delivered in time for the Chinese new }¥ 
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during the year was the sustained demand for Home 
investment securities, ranging from Consols, Corporation 
stocks, and other ‘ gilt-edged ”’ issues to railway ordinary 
stocks, and the shares of industrial undertakings carry- 
ing on their operations in the United Kingdom. In 
Consols and in some Home railway securities «record ” 
price s were reached, while the whole range of quotations 
improved. To alarge extent the demand was due to the 
prolong ration of the period of cheap money, which set in 
early in 1894, right up to September, but it was un- 
directions. Investors displayed no 
increase their 
American railroad securities remained out of favour, and 
apart from intermittent revivals in South African and 
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The distinguishing feature of the stock markets | creditable revelations which were made in regard to the 


management of what was for many years regarded as ¢ 
sound, solvent, and honestly-conducted undertaking. 
Canadian Pacific shares fluctuated freely, but closed 
the year practically as they opened, while Grand Trunk 
issues were weak, especially in the first half of the year 
when there was a further piling up of floating indebted- 
ness. Mexican railway securities improved substan- 
tially on the resumption of the ‘ pooling” arrangement, 
and there was a very marked recovery in the prices of 


| Argentine railway issues. 
doubtedly stimulated by the lack of attractions in other 


disposition to 
holdings of Foreign Government bonds. | 


Westralian mining shares, speculative activity mainly | 
| tions of the year marked a more or less considerable 


ded with the course of investment business. 
the advance in British railway stocks was largely 


coline 
Indeed 
bro 


ope vith money borrowed at from 2 to 24 per cent. 
Co one time touched 1132, but on money | 
be ‘o. dearer there was a gradual decline to 1102 at 
thi ’ he year. Even then, however, the net gain 


foi ‘ue twelve months amounted to over 3 per cent. 
India Sterling loans moved irregularly, but Rupee Paper 
advan: sympathy with the rise in the exchange 
value ne rupee. 

In the second half of the year, and especialiy in the 
period to the advance of the Bank rate, the Home | 
railway partment was particularly active. The character 
of the wee \ly traffic returns led to the expectation of | 
augmenter. dividends, and the expectation was fulfilled 
in near be a'. cases, though the distributions decided upon | 
Were In scime instances below market estimates. As a | 
rule, t ghest prices were reached in August ; but after 
the re!.ses caused by the successive advances of the 
Bank ritc, there was a fresh upward movement towards 
the close of the year. Relatively, the greatest change 
In quotations for the year was in Great Kasterns, but 
there w » ea advances in all the leading stocks 
on the y: 

Apart from Spanish and Italian bonds, Inter-bourse 


securities seldom gave rise to anything like active 
dealings. The former fell nearly 6 points on balance, 


owing to the long drawn-out rebellion in Cuba neces- | 


sitating further “large borrowings by Spain; while 
Italians, after falling to under 76, recovered to 923. 
Frevch and Russian securities improved in market value, 
and Turkish issues were more than maintained, on the 
expectation of a settlement of the Eastern question, 
Among South and Central American bonds the features 
were ‘the improvements in Argentine and Mexican 


loans, and the declines in Bennilien and Peruvian Cor- 


poration issues. 
The American railroad department was extremely 


quiet during the greater part of the year, anc it is pro- | 
able that the amount of these securities held on this | 
> was a 


side of the Atlantic was further reduced. There 
partial recovery in prices in the early part of the year, 
owing to the damping-down of the excitement caused by 
the Venezuelan difficulty ; but the upward movement 


was short-lived, for, with ‘the large efilux of gold from | 


the United States and the appr oach of the Presidential 
election, the disinclination of investors to purchase | 
Yankees ” became conspicuous. Shortly before the 
élections actually took place, quotations declined some- 
ae heavily, as the result of the contest in favour of 
r McKinley became less assured. There was a wild 
cannon of speculative activity on the result of the 
meal election becoming known, but this was soon 
a = by a general decline, bringing quotations gene- 
they re to a lower level at the close of the year than 
in a — at atwelvemonth previously. It is true that 
ut i ik instances there was an apparent improv ement ; 
Estar the most part this was due to the fact that heavy 
two oo had been paid during the year. In the 
Milwaukee most freely dealt in here, Louisvilles and 
$5 and - the declines amounted on balance to about 
Balti $ respectively; but the heaviest fall was in 
more and Ohio Common stock, owing to the dis- 


a 


about by the purchases made by enterprising | 


South African mining and kindred shares fluctuated 
very considerably early in the year, owing to the 
Jameson Raid and its results. There was, after some 
recovery, another decline in the latter half of the year, 
mainly as the result of heavy selling from the Continent ; 
so that in the majority of instances the closing quota 


decline. The fall was particularly heavy in the Deep 
Level and other non-dividend shares; but it was also 
serious in Chartered, Consolidated Goldfields, and some 
other land and exploration issues. Westralian shares 
attracted more attention, and for a time prices advanced 
appreciably ; but, with fewexceptions, the advances were 
lost in the closing months of the year. The two groups 
of mining shares ‘showing the greatest improvement were 
[Indian and Copper descriptions. Among Home Indus- 
trial securities, breweries came in for a considerable 
amount of speculation, Allsopps Ordinary rising trom 
150% to 183, and Guinness Ordinary from 490 to nearly 
_ 700, only to relapse to about 530. In Coats’ Ordinary 
shares the gamble for the rise carried up the price of the 
shares from 29 to 63, and among the other features in 
the industrial section may be mentioned the ‘‘ boom 
in cycle shares, the conversions of the Pneumatic Tyre 
Company, and Bovril, and the abortive attempt to foist 
upon the public a million pounds nominal of the British 
Motor Car Syndicate at the utterly unwarrantable 
premium of 200 per cent. 


es 


The inerease in the new issues of capital offered for 
| public subscription in the United Kingdom, which had 
| been more or less marked since 1893, became very much 
larger in 1896, when the aggregate amount reached a 
sum of £152,807,000, exceeding. the total of any year 
since the 1889 company ‘ “boom.” The expansion was 
most pronounced during the second and third quarters 
of the year, owing to the continuance of extreme ease 
| in the money market, but the flotation of new companies 
was only temporarily checked by the successive advances 
in the Bank rate, and for the last quarter a total of over 
£32,000,000 was offered. The following is acomparison, 
quarter by quarter, for the past four years: 


New Oaprrat APPLICATIONS. 








1896. 1895. 1894 1893. 
£ £ £ £ 
First quarter 30 925,060 28,479,000 11,358,000 7,770,090 
| Second quarter 48,569,000 23,710,000 19,719.000 18,179,000 
Third quarter . 41,287,000 32,742,000 18, 140,000 8,951,000 
Fourth quarter. . am 26,000 19,759,000 42,514,000, 14,241,000 
$07. om 0 104,690 000 91,835 00 49,141,000 


Classified as — as practicable in reference to the 
objects to which the capital raised during the year has 
been devoted, the statement is as follows 


| £ 
Foreign Government loans ............0<:.++. 20,959,000 
Indian and Colonial Government loans...... = 400 
British Corporation stocks .............:000+++ 3,777,700 
| Colonial and Foreign Corporations............ 4, 925,000 
Home Railways .............c0:-c:cseeseeneereser ss 7.735,000 
Indian and Colonia! Railways ........---..-- 5,448,000 
Foreign Railways ...........:.:cccsesseenereesees 4,633,300 
Mining companies— 
| eiiiee es et sada eae 2 6,447,700 
New Zealand ..........0.cceceresecssceeee serene 1,902,000 
CS a oo kiccetiide dade h htedaiesterndedisees 6,918,400 
Land and Finance companies...............-+. 6,175,000 
Cycles and Appliances .. ........6.0+cereeeereers 17,187,100 
Breweries and Distille:ies..............----+++0+ 18, nenane 
Companies to Acquire Patents ............++ 2 285, ,000 
| Stores and Tradiog companies ............--. 9,284,900 
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Manufacturing companies ................... 


8,$51,900 
Hotels, Theatres, and Eatertainments 


Sa 4,289,500 
Lighting and Water ...... ..........scsscccsseees 2,693,100 
a 1,357,000 
Docks, Harbours, and Shipping ............... 2,707,400 
Horseless or Motor Care ..............0...ss0ees 1,672,000 
EE ORO 10,578,400 





152,807 ,000 
The Foreign Government loans were about £1,350,000 
more than in the preceding year, but the amount of the 
Indian and Colonial Government loans substantially 


smaller. Home railways figure for about a million more, | 


while Foreign and Colonial railways were about the same 


asin 1895. In the aggregate, the mining commitments 


were about a million larger than in the previous year; | 


but whereas South Africa accounted for nearly £5,000,000 
in 1895, in 1896 the issues for that destination were 
comparatively small, while an unusually large number 
of companies were being formed for mining purposes in 


the older Australian colonies, in the United States, in 


Mexico, and 
The most 


in Canada. 
striking feature in the year’s company pro- 
motions was in the number and variety of cycle under- 
takings, ranging from the Dunlop reconstruction, with 
the writing-up of the capital from £3,000,000 to 
£5,000,000, to companies started for manufacturing all 
ts of cycle accessories. Promoters naturally took 
advantage of the craze when it was in full swing, 
and when new inventions failed them, they hit 
n the idea of buying up existing companies 
refloating them with larger capitals. The 


rts OT 


and 


Dunlop ‘‘deal’’ was followed by the purchase and | 


resale of the Bovril Company under the same auspices, 
the loading in the latter case amounting to £500,000, 


and later on an attempt was made to foist a million £1 | 


British motor car shares on to the public at £3 per share ; 


but no account is taken of this piece of business in our | 


calculations, as the effort to place the shares was made 
in @ very questionable form, and it did not meet with 
even a moderate amount of success. The applications 
during the year by breweries and distilleries mount up 
to the big total of over £18,000,000, and the fact that 


the production of spirits, which is already much in | 


xXcess ol 


consumption, will be largely increased, 
though the opening of new distilleries may account 
for the desire manifested by the present proprietors 


of such properties to convert them into joint-stock 
companies. 


applications, and the calls made in each of the ten years 


ending 1896 :— 

















CAPITAL CREATED AND IssuRp. AcTUAL Monty CALs 
England England 
In and Total. In ind else- Total. 
England. Elsewhere England. where. 

y £ + t & 
In 1896............-. 125,964,000 96,713,000 159,677,000, 66,111,245 18,281,432 84,392,675 
In 1895.. ............ 91,694,000 12,996,000 104,690,000; 64,645,900 19,855,000) 84,500,800 
In 1894... ........... GI,IGL00. 30,644,000, 91,835,000 62,666,000) 11 55,000, 74,222,000 
ee BGBS.....c0s0cs0e0 39,181,000 9,959,750; 49,141,000 °33,751,0 0 8,202,000 $1,953,000 
In 1882................ 538,197,0% 27,940,000) 81,137,000) 47,212,000 12,045,000 59,262,000 
In 1891...... ....... | 80,239,000 24,356,000 104,595,000 


66,810,000 
16,667 000 142,565,000 120,717,000 
28,107,000 207,037,000 152,012,000 
19,497,000 160,255,000 125,864,000 
14,439,000 111,209,000, 84,161,000 


9,224,001 76,044,000 
20,290,000 141,007,600 
15,791, 00 167,804,000 
11,388,000 137,252,00C 

¥,507,000' 93,668,000 


In 1890......... .... 125,898,000 
In 1889.. ..... ..... 178,930,000 
In 1888..... - eee. 140,758,900 
In 1887..... 96,770,000 





TRADE REPORTS. 


I.—THE CORN AND CATTLE TRADES. 
THE CORN TRADE. 


The following is abridged from the ‘* Review of Agriculture 
in 1896” that appeared in the Times of December 28, 1896 :— 
A period of intense gloom marked the opening of the year 1896, 
and was scarcely relieved by any brightness until January had 
nearly run its course. In the early part of the month the 
atmospheric pressure was unusually great, and in districts ot 
North Britain the barometer registered the highest readings 
that had been recorded for at least a century. February was 
almost as dull as the preceding month, and the first two months 
of the year were remarkable alike for dryness and for warmth. 
The rainfall was much below the average, whilst temperatures 


ruled unduly high, the only sharp weather being a brief spell 


in the last week of February. March brought with it frequent 
falls of rain, 


which were greatly needed, though they interfered 


£ | 








| date. 
tional 


The following is a statement of the capital | 
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with the sowings of corn. The weather, however, continued 
very mild, and when the vernal equinox was reached, it seemed 
as if we had been enjoying a prolonged autumn instead of 
passing through a British winter. At the commencement of 
spring, therefore, the only disquieting factor was that which 
arose out of the decidedly deficient supply of moisture at that 

It was felt, however, that April weather of the tradi- 
character would go far to remedy this defect, and the 
hope was encouraged by the many showers which fell in the 
early part of the month. When, at about mid-April, these 


| welcome falls of rain ceased, and cold, searing winds swept over 
| 


the country, no immediate harm resulted. But a persistance of 
| these new conditions throughout the latter half of the month 
served to alter the position materially, and gave rise to mis- 
| givings as to their results upon the crops. Unhappily, these fore- 
| bodings were realised. The drought which appeared to be 
| imminent in April became thoroughly established in May, and, 
| with a few insignificant breaks, persisted over the greater part 
_of England and Wales till far into August, whilst temperatures 
| in June and July were almost continuonsly above the average. 

As a consequence, the corn harvest in the yreater part of 
| England was not only unusually early, but unusually rapid, the 

whole of the crops on many large corn-growiny farms being 
| secured without any of the hindrances such as occ isional rains 
| commonly give rise to in the ordinary cours: an English 

harvest. It is no infrequent occurrence for A t to be some 
| days old before the earliest wheatfield in the « vy is invaded 

by the reaper. In the present year, howe’ ieat-cutting 
| 


was iu progress by July 6. Before St Swithn operations 
had commenced in as many as 16 English covrnties, and when 


the end of July arrived there remained only tires 
counties of England in which wheat-cutting had 
On not a few farms in the South of England a 
crops had been carried by the end of July, «: 


» northern 
yet to begin. 
white straw 
ire stubbles 


and grown pastures imparted a very autun pearance to 
the landscapes in the opening days of August. In Scotland 
and in parts of the North of England conditions 
from April to August were widely ditfer from those 
| which prevailed in Southern Britain. For instance, the 


northern districts escaped the severe spri: 
drought; not only did the season of 
| piciously, but it progressed favourably till 
summer. The July reports North of the Tweed 
| jubilant in tone, for the season up to that time 
| gether a gracious one. Scottish farmers ent 
| harvest in August with cheerful hearts and hig 
| They soon had cause to learn, however, tha' 
| flattering tale. The change to steady and contin 
| took place in August was not confined to the 
areas of the South; on the contrary, it was ¢ 
| Great Britain. But the violent and ever-recurring storms of 
| rain that swept harmlessly over the bare stul'les of ee 
| England wrought tremendous havoc amongst the luxurian 
| cornfields of the North. In some districts h rvest had — 
| menced, in others it had perforce to be indefin'tely delayed, bu 
| iv both cases the well-filled ears of corn became the sport of the 
ground, much 
€ the deterioration of 
h blackened cornfields, 
nd of September, far 


ind summer 
open aus- 

« after mid- 
were justifiably 
11 been alto- 
ed upon their 
expectations. 
Lope told a 
sus rain which 
ight-stricken 
general throughout 


‘rl 
r 


winds, and whilst much grain was shed on the 
also sprouted in the ear, to say nothing « 
| the straw. The landscape was dotted wit 
| which could be traced, even as late as the e we 
down into the midlands of England, where the autumnal rat . 
caught many farmers with the tail end of harvest yet to cso 
plete. The southern farmers knew early what fate the se *t 
had in store for them, and they had not even the ee el 
May to rely upon. But the northern farmers sutferet st they 
awakening from their dreams of a grand harvest—a TT ee 
were on the very point of securing, when the tempes onan 
howled from one end of the island to the other swept it Dey 
their grasp. ; : 
alias to the ofticial estimates—and it is not csi 
them that they are anything but estimates— the arene ed, 
per acre of wheat in 196 is put at 33°88 bushels for . ie 
29-95 bushels for Wales, and 38°47 bushels for Scot Te oe 
average for Great Britain working out at 33 65 gt ord as Oot 
cedented as is this estimate in the official records, cert ye beet: 
extend back beyond a dozen years, it would ney: . 
greater but for the unexpected low yield reported. a an 
which falls below even the ten years’ average, and is ore avail” 
but five in the twelve years for which official aston tis b 
able. The estimate for Scotland, like that for Eng oe, oa 
far the best on record. The quality of the oe aah has 
above the average, and altogether so fine a crop © teal 
not been harvested since 1868, a year very similar 10! ager 
characteristics to 1896. The barleys sown early gave od till 
yield of excellent quality, but those that were wed ae 
atter the March rains failed to do well ; nevert coma 
ponderance of the early-sown grain brought the esti pashel per 
for Great Britain up to 32°68 bushels, or nearly . barley 
acre in excess of the ten years’ average. Muc aa 
happened to be in the fields when the weather bro © 1d its valu® 
was badly discoloured through the persistent rains, aon always 
consequently greatly reduced. A Gronghty el 4 for 
militates against the oat crop, and the estima y 
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Ne Ee 























js only 36.83 bushels per acre, or nearly a bushel and achalf | 
under average. Except in the hot, droughty years of ISS87 and 
1803 this is the worst yield of the last twelve years, as may be | 


seen from the table herewith :— 


EstimMaTep AVERAGE YIELDS per Acre of Cereat Crops in | 
GREAT BRITAIN, 1887 to 1896. 








Wheat. Barlev. Onte. i 
Year. Bushels. Bushels. 3ushels, | 
SG... seubineed weaseenaniasiagunaignen ee rn 36 83 
1805 - suis qlir'asaliliians “aaiaesente $423 31-69 376 
94. anes pcbicwaehieiabaess |X wertinna - eee 41€4 
BOR, . 2. ceveeehoumen sovebesttiatnoiatadeghl TER iota. 35 59 
ps ee ee ee, lL 34°61 a. ©6880 
180 ones, pocten ecenesdubies aqueeent CEO acs ce ER ccscsce OBG 
sO. is endl Saat wcll al coaiigae e EM A enihttde 35°02 414° 
1S80 steppes eat otal eee, ID <ccedes “er 39°27 
SOD 515 aos beatae enaaaa enema haan ee 32°84 37°24 
UNET  .cconcncnenssesecdocbesboonians eocceces Bee. ~necdes DEG naiece Sid 
Averawe, 10 FORBscccccacerssece codec 28'sl PGE eacden 33°23 
li ff-rence from average in 1896 44°87 ...... +0°05  oe.00. 1°40 


With an increase in 1896 of only 276,474 acres upon the | 
wheat area of 1°95 Great Britain is estimated to have produced | 
about 2) million bushels more wheat grain. Nevertheless, the 
57 milli n bushels returned as grown in 186 is, with two ex- | 
ceptions—1s"5 and 1805—the smallest output on record, the 
increas¢i vield per acre being inadequate to compensate for the 
great reduction in area, Eleven years ago Great Britain pro- 
duced /'' million bushels more wheat than in 1896, (he produce 
for whi. year, put at 57 million bushels, falls six million 
bush! ww the ten years’ average. The estimated produce 
of dariey in [800 is above, and that of oats is below, the ten 
years age :— 

Est!) » ToraL Propuce of CErkeat Crores in Great BRITAIN 
in Each YEAR from 1887 to 1396. 
Wheat 


Barlev. Oats 
Bushele. Bushels. Bushels, 
£7,052 972 70,778.776 114,015,907 
$7,178,257 68,650,915 122,148,698 
£,9.172,801 "2.995 066 135,462 Yih 


49,247,297 
58,160,932 





72,127,263 
73,354 484 
73,202,773 
71,939,647 
74,322,747 


67.426,75% 
68 482,089 
60,300,904 





eee 


112,887 379 
116 294,959 
112,386 261 
120,188,046 
313,441,397 
107,344,099 
107,283,392 








JB csnccscaiacssay SOME One 
‘ trom 
rage in 1806 


69,032,809 116,403,360 


- 6,604,2¢8 +1,741,877 ... —2,387,485 









The rise in the price of wheat will render the year [8G a 


mem one. The official weekly average price of English 
wheat iched a minimum, at 22s 4d per qr of 480lbs, on 


August 22 =A steady rise, sustained for fourteen weeks, then 
set in, the weekly additions to the average price being suc- 
cessively ld, 8d, Sd, 3d, 4d, 10d, 1s 5d, 1s 3d, Is Id, Is 104, 9d, 
3d, is 2d, od. The rise between August and the end of Novem. 
ber thus amounted to Ils per qr, or close upon 50 per cent. of 
the starting value at 22s 4d. The weekly average of 55s 4d on 
November 2s is the highest recorded since January, |S02—that 
is, for nearly five years. The activity of the market 1s shown 
by the circumstance that the range of 11s per qr is the widest 
since j=s2 :— 
OFFICIAL ANNUAL AVERAGE Prices of 
Hichesr and Lowest WEEKLY 
YEARS, 1887-96 


WHEAT and 
for 10 


ENGLISH 
AVERAGE PRICES 


Highest Lowest Range of 

Annval Weekly Weekly Weekly 

Year. Avelage. Average, Average. Averaves, 
sd rn | s d s ad 
ROD sscta-se satan OE). D> state BE 6 ssi PE D> cssines ll 0 
INO} biiiseri, MiG. Naccee, aot Ct 6 8 
i ice ei tino keaceee SEO sccues i aor ae * a ere 8 10 
BeOe iis ics coves) RS alten SU OD. incens Cee ease 2 
ES sc iasnaginow ccm BO Re vnivine 36=«4 $5; 3B - wow ~ BS 
Ota. BY ipeaiet i geeingt ae Soke a 
MOD cs &: seuvectabens SEROE  “sisl os ee , a 6 10 
USED seeseees ss St Be seem: BFAD) woe $ 3 
IsSS Be OG * nena BE. entia ee 5 1 
1887 .. eras 32 «6 36 4 SW ieones 7 ll 

It is a pleasure to congratulate wheat growers on their | 


emergence at last from the trough of bad prices in which for | 
80 long they have laboured. It is easy to attach blame to | 
nglish farmers for having supplied the markets so lavishly 
With wheat during the autumn of 1896, but it should be remem- 
bered that, of all their produce, wheat is perhaps the most | 
readily convertible into money, of which there has been a 
terrible lack during thelast few years, The rise in price was | 
tought about by the cessation of the cause that led to the | 
©ng-continued depression—over-production of wheat in the 
World. There is a minimum of value below which the wheat- 
exporting countries of the world cannot operate save at a loss, 
and this minimum would appear, for a time at least, to have 
en reached. There was considerable controversy in the | 
autumn concerning the relation of the price of bread to the 
Price of wheat ; the alacrity with which bakers raise the price of 
3 os .on a rising wheat market as compared with their disin- 
hation to lower the price of bread on a falling wheat market 
Was again the subject of criticism. 
aon following is a statement for the years 1892, 1893, 1994, | 
», and 1896 of the quantities sold and the average prices of | 


| 
| 


_—__ oS 





ae 





British corn in the towns from which returns are received under 
the Corn Returns Act, 1882 :— 


Quantities Sold, Average Price. 








Year. ———- — — - —— — —- 
Wheat. Barley Oates. Wheat B riey. Oats. 
Qrs. Q-. os. s a sad s a 
1596 911121 2,391,862 655, 5% -¢ 4 22 11 14 9 
1805.. 1,928 333 3,926,476 665,949 a 1 Le 1t 6 
1891 1 956,824 2 729,345 545.747 22 10 246 17 it 
} 18¥3.. 2.620060 3,366,096 A76,522 26 4 25 7 Is 9 
Lsv2 3,052,879 3,493,634 492,166 0 3 % 2 19 10 


The following table from the Traée and Navigation Returns 
shows the amount and sources of our imports ot wheat, &c,, in 
each of the past three years :— 


ISO 1895, 1804 
Wheat from— Cwrts Cwts. Cwts 
ie 17,241,¢00 ». £3 017.085 . 16775.88 
Germany.. .. ie 1,032 910 722.990 15,04 
France itd oa eaaaek 2 610 > 900 108s 
Tarkey «62... ; 1,930,400 ; 1300.2 0 330,577 
Koumania 5,40° 300 2.6222 0 LOS,0S0 
Egypt ss eras Oud 2 3uU i 
United States: 
On the Atlantic . 20,533 800 14.00.4209 1°73 
On the Pacific 1OLEL OO OT7,700 S44 
Chili ‘ eis 1,936,100 |, 1,038,000 74 
Argentine Repoblic ... 4. 927,600 Ll $00,366 ; 13.272 1 
Grit’sh Eust lodia ....... 2,112,040 8,302,950  vccics sot 
Austra’asia ..... 80 $85,020 S77,4 
British North America 3,617,000 1843.6 0 ‘ 
Other countries sheaes 1.09' ,22 194,460 $35,¢ 9 
Total wheat TU,027,980 5,749.9 sie “Seal 
Wheat meal and flour from 
RII © dariacniveceasbes 204,704) 13,870) 1s,54 
France ms . 1,692,540 1,125,900 tnt} 
Austrian Territories ... 1,388 300 ) 
United States 15.905, 100 l 1 15.9954 
British North America. 1,952,726 2,344,500 L,W95,4 
Other countries ...... 160,770 : 217.640) 27 
Total flour 91,293,229 | 410 134, 
Parley Jeuaseamons ries Dee 23,618,837 1,241,354 
Oats ; 17,585,180. 15,528,210 1.079.214 
Peas .. LUlESaT 2,422 551 ‘ poe onl 
Beans , ie 3,102,900 4 150,03% 450 
Indian corn or maize .....  51,772,1 33,044,390 $ ‘ 
Indian corn meal ...... aoe BUS, 1CU 104,200 


THE CATTLE TRADE. 


For breeders of first-class stock of nearly all 
writes the Standard, the year [S86 
encouraging, ‘The early ram sales were atlected by the results 
of drought; but later ones were more satisfactory, and foi 
some of the principal breeds top prices were better than those 
of the preceding year, mainly owing to a bris! 
foreign demand. In Lineolus 
‘© boom,” while the 


descriptions 
has been somewhat 


' } 
Wisk revival of the 


es pecially there 


Was quite a 
best Saropshires, Southdowns 


iks 
and Seotch black-faces were in good demand. Similar remarks 
«re applicable to sales from the best herds ot ittie of all 
breeds. Bat for ordinary store and fat cattle and sheep, 


prices during the greater part of the year were lower than in 
1805, mainly owing to the drought. ‘There was some improve- 
ment after rain had given assurance of suflicient supplies of 


feed for the autumn and stores of forage for the winter . but 


| prices generally were not up to the standard of the preceding 


season. 
All classes of live stock made an increase in in, taking th: 
figures for the whole Kingdom, as shown below 


1Su6. 1S), Inere 
ee ww, “Sel 7 ; 2,112,207 .4 
Cattle 10,942,425 oe «10,793,514 Ist] 
OT ignite xck sccesassovavaes 0,8 3509 .. 29,774,853. LO7<, 450 
PE cetaesanissanenen a 4,301,328 .. 4,234,s7u 62.458 


Except for swine fever, which showed an abatement in the 
latter part of the year, the health of live stock was generally 
good. Only two outbreaks of pleurc-pneumonia occurred, 
affecting nine animals, and there was no case of foot-and-mouth 


| disease. 


We take from the Live Stock Journal the following report 
upon the course of prices in the London cattle and sheep 
markets in 1805 :—With regard to the top rates obtained fot 
best quality beasts during the various months, there was in 
1896, compared with 1895, a marked downward tendency, these 
starting the first week or two of January at 4s 6d to 4s Sd, and 
gradually running down to 4s 4 to 43 6d, recovering some- 
what, however, in December, during which month 4s Sd was 
the average top rate, with the exception of the best Scotch 
shown on the Great Market day, when from 5s to 5s 2d per 
8 lb was reached. 

Throughout the whole of the year middling quality beasts 
were almost a drug in the market, the same remark also 
applying to fat bulls and rough cattle from the West of England, 
sellers of these two latter being heavily handicapped owing to 
the cessation of the Belgian trade, caused by the frontiers of 
Holland being opened, combined also with the immense 
quantities of live and dead meat forwarded from the United 
States, South America, and Canada. 

The following gives the top value per § |b (sinking the offal) 
for the primest on offer in each month, with the corresponding 
quotation for 1895 for the purpose of comparison ; — 
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Fe 
H 
hi} 
} Islin: ton, — mene ——— ce ee than for 1805. Prices, though lower on averaze than in any 
bit i . Pe a a ne oe ae previous year, have been only fractionally lower than 
bt January... 4 6104 8 3 4to3 8. ‘i . 210to3 4 during its predecessor. In respect, however of the 
7 February .. $6 m3 288 8 @ quality of some of the meat shipped, and the condition 
af oo ote ee ee 2109 3 4,0f many cargoes when marketed, the past year has 
My 44 34 8 6... 8 2t03 8 210 38 6 earned an unenviable notoriety. Perhaps at no period 
| Jure., $ 4to4 6 8 2 ; 6 : 2 . : : : since the inception of the frozen meat trade hus so large a per- 
ti Auses i* oh 39 60.38 381 3.0 38 4. centage of partially damaged cargoes reached the market as in 
+ Sept'mber 45 4 7 9 3M. ¥ 6 BK : : . : the past year. The proportion has been so large at times as to 
i a ce eee * ss be Ses : 3 0 3 5_ Seriously prejudice the market value of sound shipments. Tens 
1 December. 4 8to5 2.39 44..36 82 $ 2 3 7| of thousands of pounds have been irrevocably lost to shippers 
Year 1895. or importers during the year from this cause alone, and the 
+ d osd ed sd sd isd d 84d welfare of the trade has been temporarily imperilled by the 
of; January ... Ato4d ¢ Slvtos 2 . Stow 0 markets of the country being flooded with stale ** off-colour,” 
i aoe of ee [= ee 8 10 and more seriously damaged parcels. 
tf April... 8 49 $3 45 10 0 MUTTON and LAMBL.—The following table shows the total 
_e - 6 : s 0 : ; i9to4 2 }9 Imports into the United Kingdom of mutton and lamb from all 
Jul 4 8 4 
4 4 
4 4 
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Year 1896. | and beef for the closing vear are estimated at 11,000 ines saan 
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3 4 ; : 

i July . 0 0 3 4 8 suurces, in each of the past five years :— 

August 6 10 Ss ae 3 4 = rior ein 
| Sept: mber. . 9 s 2 0 4 3 8 4 : New Falkland River Plats 

i Ostober 6 48 ) 0 34 63 6 ° ; \ustralia.!Zealund. Islands, —————— — Totals 

ik November.. u 0 ) 3 10 3.0 3.8 0 . Lonoon. = Liverpi., &e 

rk December . 2. 2 8 43 34 OC 6 Fo ccemichiites: | ince esiiguie alomnisitiaienis si ea oat 
The sheep trade at Islington for both wethers and ewes, |)... | Senta 2 911.595 —o. rae a a 
taking the year as a whole, does not in respect to value come | jsa5.. youss03.-2'412'331 19,1338 1:2) 33 | 5.053.067 
up to the previous year's records. Trade all round was generally ——. eseai7 | 138303 aan er — 

. = : ad : . PS ... SOM | ly vs ,9Lo at 9,805 B 

¢ Ola dull and heavy nature, rates being from 4d to 6d per Ss lo 1892 404 728 | 153065 17.818 166.505 . 3,310,022 
‘ lower, which was partly due to the poorer quality on offer, | The saiiall : '5 =\7 937 ases of ton § i] nb 
‘ caused chietly by the unfavourable season. A large proportion | he tota aaa ad Kine aa i ca 1 ax 1296 
f of the supplies were forwarded to market in an unfinished state. | Teceived into the — Inge a ae ‘3 sored of 

7 There were also heavier numbers at both markets (Islington shows - considera nie a “gy f ' he ehat 4) eae 

Fa and Deptford), and a further cause of the decline was the large | ?;[0,06/ carcases, = vas worthy b yom oo 7 oe ae 

Ww « ray _ ‘) ase 

Lt amount of mutton consigned to the dead meat market frum | Won of New ee as TaTen 4 be G85. 0 a ae ra 

f England, Scotland, Holland, Germany, South America, New | that of ee increase aN. hi , , ca 

7 : . 3 ° s , e » i Oo ] e 

i | Zealand, Australia, dc. From the appended statement it will | River Plate by ve : = ig se ovaing “oh 4 O74 

. ; , ae. : a , of 2 
| be seen that the monthly rates vary but little, except in regard | from the ee a s ‘p = S ee ; ie 
* . : . are > ~ € y ? erto, 

aa i to the United States consignment. ee came Z i apsccee tags ee f a ; can and New 
i We specify only the top valne, which is for best Downs to | has absorbed almost the cae — : sted to Mamaia 

i} dress from 60 |b to 64 lb. To find the value for other descrip- | Zealand freezing wn * ° a, aps : iecael on aa 
7) , tions during the various months deduct from the specified top | #™ounting to only 77,883 ae wee a : < 

‘ « ‘ , rea? fnor 

if | rate as follows :--10 st Downs, 4d per 8 lb; 10st nalf-breds, | during 1496 direct to Liverpool or to any othe pit ' 

7 | td and Gd; 12 st Lincolns, td | BEEF.—The following figures give the i:\\« a . 
: oan eee Pee 3 epee . ; “ali Ze iv > erican-ki an 
' i | fhe following were the average top rates obtained per 8 lb | Australian, New Zealand, wow ang Am . —s . 

\ (sinking the offal) for the best pens of sheep at Ishngton | continental-killed beef, during the past five years, viz. : 

‘ Market descriptions at both markets during the various months, "| Estimata : a ti 
att to dress the weights stated :— ; Re ee a 
; ' y ISLINGTON, Cwts. Cwts. Cwts ( wis — 
7ct Queensland. secon ; > 471,000 358,814, 285, agin 2: 

! } English. Scotch. Irish, U. States. | New South Walesand Victoria 46,000) 126,567) 15m = 4,200 
; Ti 74 to & st & st. 10 st. 7 to 74 at. New Z. aland in ainddniinekeain gui 2, OO 16,31; eyoe ‘* ae 5309 
ah sd s a sd sd | Maver Plate 20.00. corcossesssveeere: 0s 43.COv 234er) 5: oe “4 1,951 887 

iT ATW ics _ 5 lv . 5 8 i 5 4 oe 42 } ee a ee ee : aaa yr — 1,760,025 , : ’ 154 
‘ct ai oi . . d' 6to5 B al : as Carada oo seee 9 eveessseceoese bb 0 s,12) ; a be 

tf Mart - 5 Gt x 5 5 6 5-8... M ce cc COMtIMORE, BG, ..0060 00000000. 50 cer00e 8,00 7,329 ee M 7 ws 

: Apri 7 2 ee 410 5S OF... is = 2,679 000 2,19),567 2,105,065 1,808,052 2,079,887 

tf | OS 5 2 ) 4 5 0 5 3 oe eee _ a arte : °. . ee. ae . Dia ee > i 
ia8 Tole d4 5 5 4 * 4666. = ‘he anticipations that the retail trade would iuliy ae 

et July S62 54 5 2 466 £8 vs its volume, but that, owing to shrinkage in shipments from New 

Ay y et 5 » : i ) . s va y ee . , ° ~! 1} 
et Sebi ee Bm 5 i i. cake South Wales, prices would probably advance in |>)0 for frozen 

+ habe 2c. & SS Oo Bebe O48 68! ; heef, were not altogether realised. Arrivals from New a 
iat | Nove uber weve BO he Sa oe : v-. a Wales and Victoria have declined to the extent ot! Se 
cae ee he er Me rey ; , j 2 000 ewtsin theimpo 
[ie | Toward» the end«f this month and a’terwards quotations for English were | but there has been an actual increase of | :' : New Zealand the 
. é for c) pped sheep. ' Uccasionally 5s. 6d. Wool. § Clipped, | from (Jueensland, and of 13, 100 cwts from : ew 4 t in the 
ri = ; | result being ti f 45,000 ewts, or {) per cent. 

Sl ing a net increase of 45 
ies lhe following is the record of our imports of cattle and meat | we nf een beef River Seis bapeetens have dealt 
i in 106 and the two former years : | no : 7 = uit nate 
‘a0 | in : phe ee . : _ with 43,000 ewts—a marked increase on the previous oo 

i | Meat of all Kinds ImMporrep into the Ustrep Kinepom. | receipts. While the aggregate supply of ea et nee 
iat ' shown no falling off, the arrivals otf American chillec 
+> Quantities. Values. . : : f 1896 (December 
Pe | cia cannes ae ae very materially increased, the import for 15 1,649,473 
; ¢ 1846. 1895. | 1891. 1896. | INg5. 1894, estimated) being as much as 2,075,000 cwts, against 1,0 cattle 
; ae a Ae ¥ cairo lh’ ons 2 | in 1895, and 1,775,528 ewts in 1894. Imports of a 
sat | Oxen and bulls No| 558,351 4 ?,837) 471,794.9,241,455 7,150,812) g995,097 | having also been augmented in 1896, as compared = ee 
| Cows ccieneniiianae 3,83 ae B28 62,231 31,049 59,295 | preceding year, there has manifestly been no lack © 

; ‘alves _ - YOK oat te ,o6u ,(79 79 i ? ° ° ace 
1ah Sheep and lambs... °” | 769,592 1,065,471| 484,597 1,188,634! 1.76¥'6. g04,523 | available for consumption in the British Islands. _* 
i ~ game : ‘ $23 8 10 66s is, As regards demand, a decided check has been ee off in 
it | ae eon sma -— | ) i rj the serious fall 
it | Total... «20838608, £,006,252) Ona9.auy | the case of Queensland beef, owing to. ts having been 80 

——  —— -—— "| quality caused by drought, many shipments having name 

|} Beet, salted wsvserses0wte] 247,967 | 219,95 S62.811) 3004 me gupeell 342,814 | unsuited to the requirements of this market oa Tae quality 

; fresh ..... yy | 4659,700 2,191,050 2,104,104 5,028,828 4,975,548 4,213,688 . ; . e prime 

; ’ || Meat (unenumerated) : 7 turned their attention to other kinds of os i ht of amongst 
| | Salted or fresh » | 280,125 257,465 189,757 555,562 490,650 410,724 | Of some lines has at times been apt to be lost sig athe 
oe | i] PROM COGE nn venccrscisen gg | SOROS oe , 554,906 1,775,178 2,040,006 1,490,902 the mass of inferior and middling beef on the market : ie bly 
| |} Mutton, fresh ............ 5, | 2,885,158 2,611,43° |2,295,066 4,718,576, 4.595.878 4,34i,227 ° idera 
a8 1} Ba on. vcosen wee yy /44549,526 4,063,418) 3,689,604 7854515. 79-5774 siost’ssy | General reputation of Queensland beef has suffered oo itv. 
El } Pork, salted. v9 | 255,884 220,16e| 225,019 201,966 200,229 335,958 | In consequence of the year’s mae ee - vn stl effects 
: ‘ » fresh ae oo | ome 255,28 80,38: 87,2 64,8 $36,546 | : : reed m from 
| Hams .. soossvessnenven gy [1,659,412 1,289,515 1,120,784 2,136,689, 2,498,018, 2,771'828 es — has a i eeh ana it for sale; and there 
1 ee . oe ns poarees —— -——- _—___— | Of Gamaged cargoes ing p 7 . u 
ah Total ...... ‘13518782 12097716 10718870 24753" 02 23,762,759 72,704,999 | have been none of those unfortunate “‘ — 1 el aa 
: oe in the previous year. Prices have, nevertheless, ful 
/ ok re . ccessiu 
aes FROZEN MEAT. disappointingly low throughout, despite several solely ‘ao 7 
1 tah During 1896 there has been no falling offin the volume of the attempts made by shippers and their London egen ° eal 
aa ‘ trade, increased imports from Australia more than counter- | the downward course of values by combined — oo adel 
Lian | balancing the shortage from New Zealand, while River Plate | chilled beef has beeh, as a rule, too depressed in va coe and at 
: arrivals have maintained their former importance. Retail con- | of remunerative returns being secured for oe th aad rican 
| tee} sumption has shown no material shrinkage, as stocks in store at | times the British markets were overstocked with u hich barely 
ae i the end of 1896 are probably lighter than in the preceding | live cattle, many lots of which were sold at — w oy 

i be i} \ December, though the total receipts of frozen mutton, lamb, | covered even transport charges,— Weddell and Co., Ton | 
4 ; +) 
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DAIRY PRODUCE, 


Circumstances for dairy farmers, writes the Standard, were | 

chequered during 1896, The drought greatly diminished the | 
ield of milk ; but prices for milk and cheese rose considerably 

in the latter half of the year in consequence, so that money 
returns for these commodities, except with milk sellers who 
were bound by contracts, were probably better than they had 
been in recent seasons, Prices for butter were not s> extremely 
low during the first half of the year as they had been in 18!)5; 
but in the autumn they were lower than in the preceding 
season, and did not recover till December. 

We take the following from the Grocer :--Butter.— This 
market has not answered the expectations formed of it at the 
close of 1895, and instead of rises there have been falls in value, 
which have kept quotations in 1896 below those in the previous 
year. ‘Loo much stress was laid upon the shortness of the 
supply froin Australia during the 1895-6 season, which was 
counterbalanced by freer imports from the Continent and the 
comparative mildness of the winter. Again, the English drought 
last summer failed to permanently diminish the make of the 
home product, and the renewal of liberal receipts of Canadian 
and Staics butter—a circumstance that had not occurred for 
several turmer years—effectually prevented the market from 
taking the strong upward turn so ardently wished for by short- 
sighted s;cculators. The lowest rates for butter in 156 were 
during ‘lay and June, when Normandy ranged from 72s to ‘2s, 


Saumur ‘rom 70s to 90s, Danish froin 84s to Y8s, Dutch from 
70s to (4's, Canadian ereameries from 70s to 85s, Irish ditto at 
80s to +), Cork from 57s to 7s, and fresh rolls at %s to 15s, 
Afterwards there was a material advance, followed by another 
in Octoi.r, when Brittany rolls fetched 11s Gd to 15s 6, Corks 
738 to s, Irish creameries 1103 to 118s, Canadian ditto {6s to 
104s, Dutch 168s to 116s, Danish 124s to 1283s, Saumur 0s to 
106s, a1. Normandy baskets 108s to llts, Since then there 
has bee: « significant decline from most of the above highest 
points, «ni choicest colonial butter, which was taken at 100s | 
to ll2s « ly in the year, and mounted up to 116s to 120s for 
se son's make in October, has subsequently fallen to 100s 
and 10> 


Marjurcne and Mixtures,—A very dragging sale has been | 
expericricol during the greater part of the year, and prices have | 
fallen ‘0 an abnormally low point, consequent on a much 
lessen«:i demand through the attractiveness of the genuine 
article at lower figures than expected ; but towards the close, 
with some reaction in the value of butter, and advancing rates 
for oleo and other raw products, there has been a marked im- 
provement in the trade all round. 

Cheese.—This_ market underwent surprising alterations 
between ilatness and activity during 18%, and its present | 
position in the estimation of holders has vastly improved. | 
Over-production and cumbersome arrears of old makes to work 
off sat like a nightmare on the cheese trade in the first half of | 
the year, and everybody engaged in the industry, whether as | 
factors, importers, or wholesale dealers, lost heart, so that 
engageiients were entered upon with the utmost timidity. 
English makes for weeks and months in succession were of 
ditficult sale at drooping rates, when in July they were quoted 
in Tooley street as under :—Cheddar from 40s to 70s, Somerset 
from 40s to GOs, Cheshire from 30s to 74s, Wiltshire at 52s to 
60s, Double Gilo’ster at 48s to 54s, and Derby from 30s to 52s 
percwt. As the period for the new season’s make drew near, 
it Was given out that the farmers, being dissatisfied with the 
unremunerative nature of the business of cheesemaking, 
resolved to rigidly curtail their outturn; and as they gamed 
much more profitable returns for their milk by selling the latter | 
right off, instead of keeping it to be converted into cheese that | 
had to be almost given away, the available supply unmistakably | 
shrank, till it was evident in the fall of the year, both at the 
country fairs and in London, that the demand had at last out- 
paced the production. Then prices took to leaping forward, 
and by the end of the year useful qualities had risen from 20s 

per cwt, with little or no assortment below 60s. aed 


trade in Canadian and States cheese followed in the same 
groove ; at first it was extremely lifeless and unsatisfactory 
through preponderating stocks everywhere, and not till after | 
these were got rid of did signs of recuperation appear. These | 
an to manifest themselves in August, and continuing, with- 
out interruption as the actual bareness of the market became 
more undeniable, the transactions effected were at repeatedly 
ening rates, which have lately ruled at from 46s to 52s for 
- and finest white and coloured, being equal to an advance 
S 6s to &s per cwt on spot quotations for the like grades in | 
— and May last. A peculiar and exceptional feature in the | 
a during the closing months of the year has been the great 
ee dearth of common and inferior sorts under 40s per 


Il.—COFFEE, COCOA, SUGAR, RICE, TEA, &c. 


COFFEE. 
_ The market, generally speaking, has been a rather disappoint- 
ee values gradually receding from 77s to 62s in August 
or Colombian, while middling sorts of other Central 


————————— 


| been a little more doing in Santos futures. 


| islands. 








American moved from 943 to 853. East Indian fell propor- 
tionately for the common and pale kinds, and Bahia, African, 
and Santos droppec about 25s, 50s being touched for good 
average Santos, while, on the other hand, good to fine qua'ities 
have, with slight fluctuations, maintained very full rates. One 
noteworthy feature was that when supplies were at the heaviest 
prices were relatively high, as both dealers here and on the 
Continent had run their stocks so low that they were compelled 
tobuy. After they had filled their requirements prices graduaily 
declined, and with heavy Brazil receipts pointing to a large crop, 
the downward movement became more pronounced. In August, 
however, when supplies had fallen off, and demand became more 
active, values recovered 43 to 63. Towards the close, with 
supplies of new Colombian coming forward rather freely, prices 
again gave way slightly. Ceylon, in consequence of leaf 
disease and the gradual decadence of ‘cultivation, has been in 
small supply and commanded extreme prices, A parcel of native, 
the first sean for many years, brought full rates. East India, 
considering the quality, which was not altogether up to the 
usual standard, averaged well. Costa Rica has been in larger 


supply, and quality generally was better, especially tine marks. | 
Offerings of Nyasaland (grown from Indian seed) have inereased, | 


and high prices were realised. The growth, being of good colour 
and make, promises to rank weil with other descriptions in the 


favour of the trade, but so far the parcels have been very mixed | 
with defective berries, showing the necessity of more thorough | 
business has ruled | 
exceptionally qniet, even the change altering the minimum | 


hand-picking. In the terminal market 
quantity dealt in from 590 to 25) bags faiiag to stimulate 
speculation, but during the litter part of the year there has 


declined, good average Santos being quoted 7Us in the beginning 
of January and closing at 50s, after having been as low as 
{7s Gd, Fair Channel Rio, opening at 64s 4d, is now 48s, having 
been as low as 45s in the beginning of October.— The Lines, 


Imports, CONSUMPTION, and Srocks. 








(Quantity, Value 
1896. Is¥ 1Sv4, 1s. Is. Is%4. 
Imports of coffee from— Cwte. Cwra, Cuts t £ e 
RN surnisicomancriens lijdczs = 46,576 19,314 70,02. 235,684 S083 
Other British Possessions 172,7¢5 Is0z5s 1645345 S61465 BOG STL 845,645 
IE athacivesausnddnne: 44,389 102,149 2509 Is6,04 4351, bs 
Cestral America ....... .... 1ht,t60 162,429 171,782 851,17 845,97 st 
Other countries............... 348,350 282,953 27s 1,745 1,360, 50 j 
731492 774,409 730,74 { 21,73] 
Home consumption , 243,041 239,641 241,611 d 
Stocks in bond on Dec. 31... 179755 16',46% 105,245 


This article experienced unexampled depression during the 
greater part of the year. For the first six months supplies 
poured into the port of London to such an extent that the 
accumulated stock in bond was about double the average stock 
of the last ten years. Manufacturers were consequently able to 


purchase on their own terms, and values gradually declined | 


until the lowest level ever recorded was reached, For instance, 


Trinidad cocoa became a complete drug in the market, so much | 


so that the principal buyers of this description refrained from 
purchasing for nearly half the year, and to effect sales importers 
had to accept a very considerable reduction, valnes for the first 
time sinking below those for the produce of neighbouring 
Some relief was experienced during the latter portion 
of the year, this being caused by a shortage from Ecuador, which 
country continues to be the principal source of the world’s pro- 
duction. 
vation in that country, the total crops, after a record yield in 
1893, have yearly diminished, Other sources of supply, such as 
Ceylon, St Thomé, and Brazil, produced average quantities. 
The lessened yield from Ecuador caused a rapid falling off in the 
accumulated stocks, which at the present moment have sunk 
below those of the corresponding period of last year. At the 
later sales of the year a better demand was apparent, and prices 
of some growths showed a tangible recovery, It is worth 
noting that a considerable reduction in prices made by German 
manufacturers caused an immediate and important increase in 
consumption amounting to 40 per cent. in the short space of 
two years, as is shown by the official duty payments. The 
principal English manufacturers retain practically the high 
prices based on the values of the raw product of years gone by, 
consequently no increase can be seen in the consumption of the 
United Kingdom. A feature of the year and an object lesson 
to home manufacturers was the inclusion in auction of consider- 
able quantities of German and Dutch prepared cocoa, which, 
notwithstanding an extra duty, was sold at prices greatly velow 
those of English makers.— The Times. 


Imports, CONSUMPTION and STocKs. 























Quantity. “Valu-. 
1896. | 1895. 1894. 1893. 1895. | 1894. 
Lbs. | Lbs. Lbs. £ £ £ 
Imports of cocoa ......... 38,417,738)42,769,307 39,115,958 1,066,992 1,296,190 1,255,201 
Home coneumption ...... 25,523,428 24,284,502 22,441,055 aes ene 


Stock in bond on Deg, 31 (25,702,337 25,372,553 20,554,214 


Prices have steadily | 


Notwithstanding an increased acreage under culti- | 
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DRIED FRUIT. 


With a fair demand for currants from Germany for wine- 
making and tirm holders in Greece, the market opened firm, at 
i2s 3d to 12s 6d for half-cases Provincial, but later, with ship- 
ments falling off to Russia and free selling, prices gradually 
| declined, with slight fluctuations, till 9s 6d was touched in 
| July. Daring Angust unfavourable crop reports and smaller 

stocks stimulated the demand, and rates moved up fully 2s. 
On September 1th the first of the new season’s fruit arrive |, 
and quality was generally satisfactory, although Provincial were 
| somewhat poor, while Gulph and Vostizza were of varied 
| assortment, being somewhat small in size, most noticeable in 
| the lower grades. At the opening of the season Provincial 
realised 14s 6d to 15s, but demand being satisfied, prices eased 
| somewhat, closing, however, tirm at 15s 9d to lds. in conse- 

quence of further reported diminishing of stocks in Greece. 


During tirst half of the vear there was little or no change 
in Valencia 


| 


raisins, The first arrivals took place on 
| October Sist, being a week later than in the previous 
| season. The quality turned out very satisfactory, but 


somewhat smal! in size, ordinary to good selected realising 50s 
to 45s, after which values showed a falling off of 33, but later, 
with a strong inquiry, a sharp rise of fully 7s took place, which 
was most noticeable, however, in good to fine grades, but 
towards the close of the vear rates receded 2s to 3s. The unpre- 
cedented price ot 136s was obtained for 20 eight boxes of 
exceptionally choice fruit. At opening of the year there was a 
fair demand for Sultanas, common to fine bringing 23s to 32s, 
but during February-March, with more desire to sell, prices 

|} dropped tally 2s. Advices during April coming to hand report- 
to the crops bv frost, the decline was 

with freer offerings prices relapsed again till 
uly, when 21s was touched forcommon. On receipt 


3 


Ing genera: Gamage 


recovered, it 
middl t .] 


}} OT hews otf damave to the new fruit by rain there Was a rapid 
| advance for both old and new fruit to the extent of fully 7s, 
and, considering the major portion of the crop was rain-damaged, 


the higher range of prices was fairly maintained. 
generally 


ady, but with large offerings values gradually 
receded to the extent of 10s. Muscatels have again ruled with 
great irregularity, choice bringing good prices, while other 


ste 


prices.— Thi 


1 ties 


RICE 

The year which has just expired can hardly be called.a more 
eventful one than its predecessor in the history of the rice trade. 
The first six months were especially monotonous, and undis- 
tinguished by any very serious alarms, or clouded by rumours 
ft impending shortage of crops or other complications, which 
generally tend to cause spasmodic fluctuations in the value ot 
the article 

So apparently blank was the position, that it came to be cen- 
sidered as by no means improbable that the low quotations then 
ruling would continue without any appreciable variation through- 
_ out the year, as there was really nothing to encourage specula- 
| tion or to raise the prices then quoted. The two main causes 
for this were the slackness ot general enterprise and the 
sufhciency of the crop for all purposes, and quotations during 
| the early months would 
| (supplies being abnormally large) had not the local demand, 
| brought about by speculation as well as consumption, been very 
| marked, and prices driven up to a level which prevented shippers 


could be effected in Burmah. On the other hand, owing to the 
high rates ruling at the rice ports, it was ditticult for the 
shippers who had contracted for early shipments to Europe 

to cover their requirements except at a serious loss. 
illusion of a permanently low level was dispelled during the 
second half of the year, when supplies began to fall off, and it 


was realised that the total imports would be considerably under 
those of 1895. 


sailer, 


6s 6d and 6s 9d as a nominal quotation for the only cargo still 
remaining unsold in December, Thus the extremely high rates 
actually ruling in Rangoon, both for paddy and white rice, 
(luring the last part of the year, the smallness of the stocks 
held by most of the continental millers, as compared with pre- 
vious seasons, the probability of a large increase in the exports 
to Indian ports, consequent on the famine in the North-Western 
provinces, the deficiency in the Italian crop, were all factors 
which had to be reckoned with, and contributed to the sharp 
advance which took place. Millers, on the whole, have had a 
very much better year than the last, as most of them bought 
the bulk of their requirements early in the season when quota- 
tions were low, and although they had of courseto conclude 
their purchases later on at a higher level, their average cost 
must have been moderate. Shippers were unfortunate in having 
another anxious time, with little profit attaching to their 
European shipments, though this was counterbalanced to some 
extent by profits on white rice and local sales. Those speculators 


| from selling in the European market while more profitable sales | 


Figs opened 


|| qualities, especially common, have been disposed of at very low 


| thereafter went steadily downwards, wntii at ¢ 


probably have fallen considerably | 


| 


| who were unable to take up their purchases when the delivery 
But the | 


Prices then advanced almost at a bound, and in 

October the maximum was reached, viz., 7s 9d for a Rangoon | : Siet last, but this is 
Cargoes which were quoted at 5s 6d to 5s 9d basis | sumption during the year ending August Jist last, 

tangoon in July were at 6s 6d to 6s 9d in the beginning ot | 


September, and 7s 6d to 7s 9d in October, dropping again to | 









- 
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TT 
who, nndismaye | by the painful experience of the past, again 
hazarded their money in the purchase of rice, were more fortunate 
than usual, especially those who bought early and sold late, but 
their number was few, though the protits in some cases May 
have been large. 

CLEANED RICE.—The disappointing character of the 
cleaned trade, referred to in our last circular, has again been 
the chief feature of the past year, and with the exception of a 
spurt in prices towards the latter part of the season the 
business has been ditticult and slow, with drooping prices. On 
the other hand, cleaned broken rice has commanded high rates, 


CompaRkaTiveE Imports of Rice into Evrorr, with Exports, 
Consumption, and Stocks for the Past Five Years, 























IMPORTS. 1896. | 1895. loud. 1893. , 1nd 
Tons. Tons Tons. Tons. Tons. 
CRU TSI vcivnsccces. coasessnssiinn eebees 162,321 LOS 500) Ju 215,767 270,659 
SINE ceetananscocienwnsegpannnan 17,270 136,560 130,218) 110.633 
Belgium... 64,668) £9.50) 67,785 67,000 
Beemenu — ..... L67,9&s 212,840 125,606 | 258,350 
EEE ns cee ans senses ven evenbenes 1: n0en0 100,35 136,00 149,000 145,000 
Totals scanner dinkanatsdin’ €02,312 TAs Tw + ; 38,370 851542 
Exrorts AND CONSUMPTION, —- = ———— attguint aaa 
Great Britain oreenith et 162,872 W7,8is ° 11,745 | 272,938 
Holland ..... : sais seated 122,11¥ 133,224 0,538 110,565 
Belgium 67,500 00 T8562 000 
Kremen 198,635 220,44 60) 240,650 
Hambarg 105,435 147,10) | 00 118,580 
Totals Ooi, 503 763,58 4). 068 704,683 
Socks —--—- ~-— -— 
Great Britain : pabekbe ciao 22719 31,71 i 1795 53,778 
Huiltand.. ..... .. a als ipneailaiaite i7l ” } 4.040 4,360 
Belgium 25,665 2s 1.000 15,000 
PEE ot cscrnnnbudaatinialions 76,720 WTA 1000 | 160,000 
Hamburg .. 20,500 2o Yuu VO 33,609 
Tetals 149778 203.0 $=35 213,138 
Frase , and C., London. 
SUGAR. 


The first four months of 1596 gave promise 
perity to the sugar trade. Prices went gradu 
at the end of April an advance from January 
been established, and first products beet wer 
f.o.b. Hamburg, basis 88 per cent. analysis. | 
the whole course of the market was cha: 
appointment took the place of contident expe t 


Lurning pros- 
o wards, until 
ls 73d had 

ed at 12s 74d, 
\luy, however, 
Bitter dis- 

1), and prices 

: close first 
ing —a decline 
| pec ewt since 


products beet are worth only 9s 14d, f.o.b. Ha 
of 3s 7}d per ewt since April 30th, and of Is | 
the beginning of the year. 

Various causes have contributed to 
collapse of prices, The rapid transference o 
crops all over the world from the invisible to ti 
of America, and of the large avcumulation of st 
into the visible supplies of Europe, prevents 
visible stocks from declining as rapidly as ha | exp 
This caused widespread disappointment, as rapii diminution of 
stocks had been looked for, seeing that the beetroot crops and 
Cuba together showed a deficiency of 1,500,000 tous, : 

Further, as usually happens in a period of fallin, prices, te 
progress of consumption was apparently cliecked lor the ‘ee 
being by the grocery trade preferring to exliaust Lelr — ~~ 
refined before entering on fresh purchases. ‘This is estima : 
account for several hundred thousand tons wich would ot a 
wise have gone to diminish visible supplies. Again, a 
enormous speculative business of the early montis of the ~~ 
transferred the holding of much of the beetncos. canes : 
unsold from continental fabricants to weak speculative holders, 


verwhelming 
Jance of cane 
visible supplies 
cks in Russia 
d the world’s 
Leen expected. 


this 
f the 


. , ae rve 
period arrived, and the selling of these sugars — ern 
helped to intensify the depression, The estimate of the 


; ‘ 97, 18 
supply of sugar for the year ending August 31, oa : 
4,950,000 tons of beet and 2,655,000 tons of cane, m 


grand total of 7,615,000 tons. 


Cane.—There is an apparent falling off in the world’s con 

id 
more apparent than real, as the grocery trade all over the wor: : 
has eam reducing invisible stocks during the past eight mont 
of falling prices toa minimum, When confidence com sua 
restored, these will again be replenished, and —_ figures of 
tion of sugar will then take place as will restore t vo GF about 
the world’s consumption to the usual average ee ending 
300,000 tons per annum. The consumption of — 000 tons. 
August 31, 1897, may, therefore, be estimated at : aa Y lowing 
On this basis the visible supplies on August 51, id ; a 
for stocks remaining from the previous year, we will : 
1,095,000 tons, but Mr Licht assumes that = i f 
400,000 tons, which is far from likely, even meg denen ed 
be immediately quelled, as many factories have eam scattered 
and many others destroyed, estates’ hands have en ads and 
working cattle have been carried off and consume being prinei- 
bridges have been demolished. The canes left ore, “eteriorated 
pally standovers from last season, have now great) ‘ed 
in quality. Time and money, therefore, i wa 
repair these evils, and meantime only a sma ret 
possible. Should it not exceed the 200,000 
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season, then a visible supply of about 800,000 tons on 
August 3lst next would warrant a higher range of values as the 
new year advances. It must, moreover, be borne in mind that 
at present low prices of sugar and high prices of wheat, the 
continental farmer may see greater inducement in spring to 
sow grain than beetroot, and with any reduction of supply from 
this cause, an improving tendency would at once be imparted to 
all branches of the trade. 

The following table will convey an idea of the total con- 
sumption of sugar in Great Britain during the past two years :— 


1s06 1895, 
Deliveries of raw sugar, by the brokers’ circu’ars, from Tons. Tons. 
London, Liverpool. Bristol, and Clyde ......... c.csseesees 724.000 753,260 
Probabk: deliveries from the smaller English refineries .. 10,000 15,000 
Probal'« consumption of foreign refined 724,976 707,535 
3 1,458,976 1,475,795 
Less raw suvar exported and sent coastwise, included 
in the deliveries by brokers’ circulars ; erences 25,000 25 000 
Leas retued, of home manufacture, exported to other 
countr J niiidebsnkahie seeder tetaetes 49,942 $5,386 
Consumption of United Kingdom..............ccecce08 1,384,034 1,402,409 
a Connal and Co., Glasqow., 
1\///.1N.--Business opened witha slow inguiry, but improved 
witha sight mse in values in February: in March demand 


slackened except for useful liquoring teas. In April, with 


! diminisied auctions, values strengthened, andin May teas for 


price suowed a distinct rise. June and July passed without 
chang. ‘The first arrivals of new crop met with but little 
atten! ou, except fora few parcels that had some quality. In 
August a large proportion of the offerings were of poor character 
and with but little support; a better selection in September 
indu more inquiry, but only temporarily. as October 
with: | heavy auctions of unattractive teas. The low range 
of val | > led to more businessin November, and, notwithstanding 
the | jnantity offered, prices were fairly maintained. The 
heav pplies continued well into December, and as thie 
qual wed no improvement prices weakened : the market, 
how closed with a firmer tone at the very moderate rates 
rulin. pecialiv for Assam teas, which in some cases were of 
distin tly better quality. 

Ini of Indian tea dwing the twelve months ending 
Dec ot, 1896, mark an increase of 5,604,000 Ibs, and the 
deliveries during the same period an increase of 1,554,000 lbs, 
compared with 1895, The total imports for the season are 


expecte | to reach about 127,000,000 lbs, against 117,952,000 Ibs 
last season, and this additional quantity should not be difficult 
to «deal with On the whole,’ the season's results to 
producers should prove encouraging. Those who have 
maintained a good standard of quality will have found com- 
pensation ina steady market at satisfactory prices through- 
out; while others who cannot successfully compete in the 
production of high-class teas will have been benefited by a 
more abundant output. The recent rise in exchange, and the 
dearn: ss of native food in the districts, caused by the Indian 
famine, are rather serious drawbacks, which will, we fear, have 
to be contended with for some time. But some offset to these 
will be found in a more plentiful supply of labour. As regards 
the future, the demand tor teas of sterling character should not 
be prejudiced by the larger crops of coming seasons from 
districts which, owing to conditions of climate, soil, &c., have 
largely to look to quantity. But for the common and medium 
élasses the outlook is less reassuring, because neither in India 
nor Ceylon has the limit to production been reached, certainly 
not in India, where large additional areas of cultivation will 
soon be coming into bearing, and thus, with ever increasing 
quantities coming on the market, the tendency must be to a 
further weakening of prices. In these circumstances the 
grower naturally watches with some concern the progress in 
e demand for British grown tea in other countries. 


CEYLON.— ‘ontrary to 1895 a dull tone with lower prices 
marked the opening of business, due to heavy supplies and less 
attractive teas. A slow inquiry was experienced in February, 
and although auctions were smaller inactivity continued until 
the latter part of March, when there was a slight recovery, 
especially in the lower priced teas, and after the holidays in 
April a good demand set in at dearer prices, which continued 
throughout May; early in June arrivals were heavy, and prices 
fell. Better quality and less pressure to realise throughout 
July and August led to a steadier tone at higher prices. 
September auctions were rather small, the quality was good and 
the market hardened throughout. Larger supplies early in 

ober caused quotations to give way slightly, but they steadied 
@gain as quantities fell off, and with continued good quality in 
ovember the market was strong; less attractive quality in 
cember made lower quotations and the market continued 
Weak until the close of business for the year, more particularly 
= such of the higher grades as lacked quality. Fine invoices 

‘re somewhat scarce until April; afterwards the general 
nants ter became indifferent ; but from August to November an 

provement was noticeable, which was, however, succeeded by 
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some falling off in December. On the whole we consider the 
year's imports to have been upto the average in quality, though 
a great quantity of very poor tea has been produced, which has 
come here chiefly on Colombo purchase account. The prices 
now obtainable for tea of this low class can leave but a slender 
margin of profit, and, owing to the tendency to lower prices 
generally, its production may at no distant date become 
altogether unprofitable, especially since China tea at the same 
price is better in appearance, if not in liquor also. The average 
prices in London were &j{d per lb in 1896, 8id in 1895, and 
83d in 1894,—Stenning, Inskip and Co., London. 


CHINA.—From January 1, 1396, until the end of the 
season it was a falling market for China teas, more especially 
for Monings; prices were temptingly cheap for first crop 
Ningchows and Kintucks from 5d to 7d, but export trade was 
bad, and shippers helped themselves sparingly. The trade and 
big blenders, however, took a fair quantity. Kintucks were in 
most supply, and many showed losses of 9d per lb, and some 
of the best Ningchows ls perlb. The losses to importers were 
awful, and both dealers and brokers had to take similar dis- 
counts on their early-bought furchases, When the new 
season opened prices were all much lower than the previous 
season, but the teas do not seem to have gone freely into 
consumption; while Russia has stood quite aloof from this 
market, and given no support. Every week up to November 
importers forced off tine tirst crops on an unwilling market, and 
the value offering between 5\d and 7d has been truly wonderful. 
An American demand followiag the election then helped to 
steady rates, as importers found they could reship to America 
and get a better price than Russia, or our market, would give, 
Sweet common Kaisows arriving in October-November were 
good and cheap at td to tid, but they have been taken very 
sparingly for export. There has been no market for the best 
Souchongs, but many thousands of half-chests of really good 
teas were forced off towards the end of the year at 4jd to 4$d, 
and are almost the feature of the season. 

The import, consumption, and stock of tea in each of the 
last four years were :— 


IMPORTS 

1898. 180 184 18093 

From Libs La Lbs Lis 
India i » 128,799,220 ... 323,363,9°9 118,415,627 .. 11 6.404 

Ceylon a 4,650,091 $5,447.72 76,311,486. 7 2,630," 

China ‘ ; 35,199,082... WONZsh4 43,912,074 ... 6,208,958 
Uther countries 4,420,388 — see 404,49 0,640,463... 420,142 
266,068,791 .. 955,360,228 ... 244,310,500 249,546,451 


ExtereD for Home ConsumpTION. 


1 


Ls6 1805, 154. 1893. 

From — Lhs Lbs. Lbs Lbs 
India.. -o-1 22,941,008 116,343,314 116,965,652 103,143,599 
Uevlon ........ SO,204.475 ee 74,023,809 71,570,078 64,218,062 
China ........ ... 19 831,680 26,201,374 22,980,706... 32,060,019 
Other countries 4,718,256 5.231.640 2.324.327 ... 3,676,264 





—— 


227,755,500 221,500,140 214 340,763 


Stocks in bond 


Dec. 31 106,345,451 101,335,543 ... 99,505 441 102,360,264 


TOBACCO. 


In reviewing the course of the market during the past year, 
it will be noted that great fluctuations in the demand for 
American growths were experienced. During the first two 
months buyers were on the alert to secure what they could of 
the most desirable classes suitable to their requirements, in 
which they operated freely, but at the expiration of that period 
the demand fell off, and for some months little business was 
done. Later on in the autumn, however, more activity pre- 
vailed, caused insome measure by the trade realising the fact 
that the American advices as to the inferior character of the 
season's shipments were not exaggerated. This eventually 
resulted in large sales being effected of old desirable imports, 
which left in the hands of importers a very small supply of that 
kind to deal with. Further business would have resulted had 
not holders shown considerable firmness and no inclination to 
make any concessions on their prices, which caused buyers in 
some measure to suspend operating later on in the year. The 
market closed with prices distinctly firmer. Substitutes during 
the year were in fairly active request. The sales of Japan were 
much in excess of the preceding year, but chiefly consisted of 
prown classes; of cinnamon there was but a limited supply, and 
advices state that little will be forthcoming. Java—the sales 
were small in consequence of the limited supply of suitable 
cutting classes. In segar tobacco a fair business was done, 
especially in Havannah, for which there was an active and con- 
tinued demand at considerably enhanced prices, Borneo of 
suitable quality was more sought after by the home trade ; 
arrivals of the better grades of seed leaf also met a ready sale. 
The latest advices from the States report that extreme prices 
have been paid in some of the Western markets for some desir- 
able parcels for eabaing purposes, at an advance in some 
instances of as much as 30 per cent. on the prices of last season. 
This no doubt arises from the general absence of really good 
sorts in the last crop, which as far as yet has been seen is much 
‘‘worm-cut,” but of better colour than the previous crop. 
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| regards prices for this article, considering the enormous Euro- 


| os 43d per lb for delivery. 
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INDIA-RUBBER. 


The year under review has been rather disappointing as 


« 


pean demand and consumption, for although prices in the latter 
part of the first half touched 83 %d, the market for the last six 


| months has, in the absence of any demand from America, been 


a 
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lack of courage, and taken altogether, the year just closed 


Quantity. Value 
1896. 1895, 1594. 1806. 1895. 1594 
ImMrorts Lbs. Lhs. Lhe, & £ £ 
Unmanufactur'd 82,716,396 72,879,623) 87,751,317 2,429,854 2,097,608 2,527,190 
Manufactured & 
snuff . 5,044,525 4,240,770 3,511,402 1,919,516 1,256.31 945,066 | 
Total 87,760,831 77,120,393) 91,892,719 4,370,670 3,343,916) 3,472,256 
Re-Exrorts— -—— | —____ _— -—— — -—_- 
Unmanufactur'’d 6,166,441 6,781,027 7,196,582 160,645 7,11 202,004 
Manufactured & 
rnuff S.3F4.016 2.961.691, 2.983.089 485.915 393.050 310,900 
CONSUMPTION and Srocks. 
1806, 1894, 1894. 
Lbs. Lbs Lbs, 
Home consumption rn 69,593,012 ... 66,369,092 .., 65,504,393 
Bonded stocks on December 3i— 
Unmanufactured 143,329,685 ... 135,974,284 137,163,134 
Manufactured and snuff 2,406 729 1,849,721 1slu,lis 


quiet and sometimes flat, closing at 3id to 4d per lb under | 


above quotation. 
good, and the imports have been larger than for some years. 
Wecommenced the year with a quiet market. Sales in January 
were small, at 5s I{d for fine and 3s 2d for Upriver. In 
February prices declined further about 1d, but towards the end 
of the month a better feeling prevailed, and March opened with 
a firm market and a recovery of Id in values. Towards the 
close of April a strong and active demand was experienced, and 
with a very small supply of Para prices advanced up to 3s 53d, 
which was paid for Upriver. In May deliveries, which were 
large in April, still continuing very good, A further rise was 
registered, up to $s 9d being paid. In June, however, the 


activity began to fall off, and towards the close of the 
month quotations were 3s td for Upriver and 3s 5id 
for Island, a feature during this and the following 


months being the sales made for forward delivery at low prices 
from supplies lying in New York. In July the market was 
stronger, and prices advanced ld, but towards the close a 
quieter tone prevailed, and this advance was lost. August was 
a quiet month, and Island spot fell to 3s 5d, quotations being 
September, although quiet, the 


market became rather firmer, quotations being towards the 


close: Upriver, 3s 63d to 3s 7d; Island, 3s 6d to 3s 63d: and 
forward, 3s 5jd per lb. In October there was little change, 
Island being quoted at 3s 5%d, and Upriver at 3s 6d. In 
November a good business was done in Island at 3s 64 to 
os 64d; Upriver, 3s 64d new and 33 7d to 3s Tid for old: also 
old Bolivian at 3s 8d per lb. December was a quiet month, and 
prices were again easier, closing values being : 
33 53d; and Upriver, 3s 53d nominal. Bolivian was sold in 
large quantities in the spring at 3s 2d to 3s 3d,and m May at 
3s Sd to 3s 9d, but the demand since has been very slow, owing 
principally to the dull state of America. Peruvian has been in 
fair demand, prices for fine fluctuating with those for tine Para. 


1896, 1898, 


1814, 


1893. 7892. 
Tons. Tons, Tons, Tous. Tons, 
Imports of all sor's of rubber to 
England ............... ..s0.se0s0+-s.0-. 18,016 ... 14,990 ... 14,048 ... 28,181 ... 12.005 
Deliveries of all sorts of rubber to 
IID | cntisdiwh:: debceonendss ves ace. CEE oc SAOOS » 26088... 12008... 11.795 | 
Stock, December 31st... ...... 0... 2,016 ... 1,514... 1,729... 1,924... 1,928 


—Lewisand Peat, London. 


SHELLAC. 


The past year opened with a depressed feeling in the com- 
mercial world generally, attributable to the political atmos- 
phere being somewhat hazy respecting the Anglo-German 
war scare, and the American President’s Message, all markets 
suffering thereby, this one proving no exceptien. It has been 
most disappointing to holders and buyers all through, prices 
showing, with very few exceptions, acontinual decline, the closing 
quotations being the lowest of the year. The shipments from 
Calcutta for the season 1895-6 were the heaviest on record, 
being 128,102 cases—England receiving about 16,000 and the 
Continent 13,000 cases more than last year, whilst America 
received 6,000 less, which, owing to their financial troubles no 
doubt found a resting-place on this market, thereby accounting 
to a certain extent for our increased stock. Early in March 
reports came to hand respecting the Bysacke crop— April-June 
—which was anticipated to bea short one, and later advices 
estimated it as an 8 anna, against 13 anna last year, in May this 
was further reduced to 4 anna with native sellers of previous 
cheap sales declaring default. In October advices came to hand 
reporting that owing to the drought in India the Coosmee crop 
would be affected, but time alone will prove, as these reports 
are not always reliable. Shipments for November were heavier 
than expected, the dearness of money ruling in Calcutta 
influencing the natives to press their goods forward — Business 


Deliveries throughout the year have been | 


removed, and it is therefore extremely satist 


Island spot, | 
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years. Buttons show a great falling off. Very little has been 
effected in fine and fine second orange, Whilst AC garnet has 
failed to prove an attraction, * Bears” of ‘'N have shown a 


cannot be classed as a“ pleasane one” to those iuterested in 
the article, whilst many of the speculators, who are no little 
factors in the market, have become disheartened. 

















Price at 

Stock. Landings. Delis eries, end of 

Dec, 
1*96, 1s¥5. Lave, 1Su5. Is) IS05. L896 1895, 
Cases. Casen Ca es (Cases Cuse- Cases s 8 ; 
nS 25,9013 13688 5v.179 2714 isl 4 27,442) 80) 102 
Garn 1 ae 4.2407 S853 6 342 14,7°7 ses rO4s 83) 100 
I | oe. seneusceces oly 6,lzs ¥,033 | 12,921 78 ind! 74) 85 

ons DU ynol ls \ Nelle re, London, = 
HI—WINES AND SPIRIT 

So far as the wine trade is concerned, there be no doubt 
that the year which bas just come tu a close inost satis- 
factory which we have had to record for soi jast, it being 
necessary to refer back to 187s befure we can | v clearances 
from bond for 1896 equalled. Not only t! there is a 
general healthiness in the tone of business, h must be 
reassuring to all connected with it, and wii ink augurs 


well for the future. 
Dealing brietly with the sub-headings, we 
record is established by French red, in whicii 
increase ot 437,073 gallons, whilst French 
respectable distance with an advance of ‘2s5,° 
claret and champagne were not long since 1 
former from vintages defective in quality, a) 
a scarcity in the supply. Both 


it the best 

as been an 
iollows ata 
hs. Both 
cloud, the 
atter from 
are nor 

to note, as 

is return- 
ioreover, 

is been able 
though its 
telt, there 
niave of 1896 
‘trmulate the 


these drav 


indicative of their natural popularity, that cx 
ing to favour with the consumer on this side, | 
notwithstanding the poverty of recent vintay 
to hold its own with the trade on this side, 
actual effect upon the market cannot be inm 

is every reason to anticipate that the successt: 
will, when its time for shipment arrives, turt 


demand, Spanish red, in again more than ug its own, 
shows the requirement on this side for a go nl article of 
port character, and if only the shippers can Keo) toeir prices 


down, and persuade the growers to use the utmost care m the 
preparation of their wines, there is no reason wiiy the present 
condition should not coritinue, or even further develop. Spanish 
white, unforturately, has not been so snecessin., and the 
clearances have failen to the extent of 125,(:)) gilions, This, 
however, may be in part owing to a cessation of tie reckless 
consignments to public sale, which not only impoverished the 
grower and the holder, but made business on thiis side extremely 
difficult tor the recognised merchant, whose trade was cut from 
under him by the wholesale slaughter which accompanied = 
performance. Wines from other countries lave also done well, 
and it is satisfactory to note that the good valine now — 
supplied from the Rhine and Moselle, froin Italy, fro 
Australia, and from California is meeting with the attention 
which it deserves. all 
Turning to imported spirits, the duty payments = = 
decline ot 37,021 gallons as compared with 15), — rn 
entirely attributable to rum, the consumption 0! which oo 
the year has fallen off to the extent of 108,36 gallons. | i" 
this the extremely mild winter of 1895-6 must be Mae 
responsible, as there is no spirit upon the consumption ease se 
climatic influences exercise so large a bearing, as 18 ered 
instanced by the iacreased clearances in December, — oe t 
weather set in. Brandy, in which there is a small ba ae 
25,404 gallons to the good, may be described as prac pow 
stationary, although, had the leading houses decided we . 
the 1896s before the close of the year, some activity : ed 
have been infused into business, which, in default ee 
noticeable only by its a. - ‘other sorts | thes 
has remained practically unaltered. 
WHISK Y.—-At the hone we penned our annual we —_ 
trade last year, there were clouds oversiaduwing . Saal 
which have now been dispelled. These stormy politica Pech ‘malt 
were not able to sensibly check the buoyancy of the ae visible 
whisky market, and when they disappeared below i” both 
horizon of events, the Scotch Market * naee vad also 
upwards in price for every age of Highland Whisky, 
“rioted,” when the time came, in orders for _ 
boom was a mere shadow of the liveliness which at 
terised business all this year, and prices jumped — Saar 
first six months by pence, and leaped and bount =  emae os 
sixpences in the six months now just ended, un a dal 
the favourite counters, what remain in on a » oaeelly 
speculators have reached prices which only the u — ver, in the 
will prevail upon a blender to pay. It 1s -* nestion 
price of the old whiskies that we see danger, the Tne holder oF 
being merely one as to which is the stronger— 





4s lator counts. 
both for arrival and delivery has not been so large as in previous | the future buyer, upon whose necessities the spect 
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We dread that there may be danger in the vast increase of | 
production, which has been bred, not only of demand, which is | 
the legitimate father, but of the ensuing speculation to meet 
that demand in the future. When we read of eleven new 
distilleries, now either in course of erection or planned out on | 
eligible sites, all of which will have to place or hold their | 
produce in the next eighteen months, we must point out that, | 
thongh there is no danger to Scotch whisky itself by over- 
production, there is great danger of the general ruck of the 
industry becoming an unprofitable business, or, at all events, | 
yielding areturn which will be quite inadequate to pay the | 
interest on the inflated capitals of many of the distillery con- | 
cerns. Jrish.—lt is not satisfactory, in a fairly bright year for | 
the trade generally, to have to chronicle a further depression | 
in the market for Irish whisky on this side of the Channel. | 
Such, however, is our melancholy duty, and unless the fashion 
changes, the outlook is very serious for both distillers and 
holders of the larger pot-still makes in Dublin.—Rid/ley'’s Wine 
and Spirit Trade Circular 

The following table shows the total quantities of foreign 
wines and spirits imported and entered for home consumption 


























in 180), compared with 1895 :— 
-—— -Imports. ——~, Home Consumption. 
1896. 1895, 1896, 1895, 
Gallons. Gallons. Gallons. Gallons. 
Wines— from British Pos- | 
sessions South Afiica.... 9,956 ... 12 060 ... 
Australasia. oh cecal cavemnnee 697,740 ... 612,797 ... 
Germany . ..... 411,168 ... 379,303 ... ee adi a | 
Hol and 635,357 ... 550,799 ... . ~ | 
te vd 4,747,894 ... 4,486,737 .. 4,712,138 ... 
ance | Wait 1,979.588 ... 1,623,927 ... 1,840,996 ... 
Portugal 8,568,764 ... 3,363,451 ... 3,201,268 ... | 
Madeira 65,178 ... 95.671 ... ae an | 
» f Red cs secsnccceses BAUM EEG 1cc 2,008,004... 1,766,000 ... 
Spain | White... cconsccccee 2,795,163 .. 2.95837... 1,742,131 ... 
Italy .. euch Mae. Si - ee 
Other countries ......cc0000. sions 447,609 .. 318,455 ... 2.508818 ... 2,183,215 | 
"f Wine .. ° 16,695,119 .. 15,864,323 ... 15,861,251 ... 14,635,565 
Tota! POU scanevananeinn 11,656,130 ... 10,880,065 ... 11,097,564 ... 10,229,024 | 
ji re e-. 5,088,989 ... 4,984,258 ... 4,763 687 ... 4,406,541 | 
The « .ntities of home-made spirits retained for consumption | 
in the | uted Kingdom have been as follows :— 
1896, 1895. 1894 | 
Gallons. Gal'ons. Gallons 
England Wales 12,273,792 11,947,035 11 791,614 
Scotland oxtcmmesk Mauna 10,999,023 10,430,282 
‘Arcland.. iceiitaaceed sie “tO cen Fe ce (TEE 
Total te | Kingdom........ . 31,899,951 30,530,283) cose. 29,893,576 
Y » rr ny ¥ 
1V.—RAW MATERIALS. 


CHEMICALS. 


Reporting on the chemical trade, Messrs 8. W. Royse and 
‘Co. state that matters have not been moving satisfactorily in 
‘the alkali: branch. The United States are now making a large 
proportion of their own requirements of ammonia alkali, aud 
this proportion is likely to increase. For other chemicals also 
they wii! become more independent as electrolytic processes 
{| become developed. Bleaching powder is at present some 15s per 
j| ton less than it was a year ago, but is now steady. Caustic | 
|| Soda has declined some 7s Gd to 10s per ton, and though it has | 
recently had a better tone, there isnow more disposition to push | 
sales for forward delivery, Ammonia alkali is nominally un- | 
changed in value, but is actually rather easier. Saltcake has | 
declined from 27s Gd to about 19s per ton. Chlorate of potash | 
has just advanced to 4}d per lb, the price a year ago being | 
43d, and chlorate of soda is ! 4d less than it was last December. 

| 

} 

| 


Soda crystals and bicarbonate of soda have been moving 
steadily, and are unchanged. In the tar products branch a 
good business has been done, and in the main at satisfactory 
prices. The movements in benzole have been a leading feature, 
as this article, after easing in the early part of the year, 
advanced strongly from 1s 9d to 2s for 50-90 per cent. and 90 per 
coms. respectively to 3s 3d and 4s 64, and has since declined to 
“s 6d and 3s 3d, and is at present easier in tone. Solvent 
naphtha has moved well during the year, and is now firm at an 
advance of some 5d per gallon upon the price of a year ago. 
Carbolic acids also are dearer by 3d per gallon for crude, and 
about 13d per Ib for crystals. At present crude is easing slightly, 
but crystals are firm, makers being fully sold for some months 
ahead. _ Sulphate of ammonia has, however, been very dis- 
“ppointing, having, with the exception of a slight period of 
“nprovement in June, dropped steadily from £8 12s 6a a year 
ago to £7 in October. During the last two months its position 
as improved, and it is firm at present. The production of 
sulphate of ammonia has been increasing, with the large 
quantities now turned out from the blast-furnaces, and a 
ermine etfort is being made to increase its use as a fertiliser 
a of nitrate of soda, it being much better value than the 
aa article at present respective prices. Other ammonia salts 
1 also lower, carbonate having lost 3d per Ib, and muriate and 
8a ammoniac about £2 per ton during the last twelve months. 
oe of lime also has been ruling very low, having fallen 
Semuaee, to a point never before touched, but has latterly 
the = somewhat on account of high rates of freight stopping 
on een, and with the high rates continuing the stocks 
is side are gradually being cleared, and the market 
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_ caused through over-production from gas refuse, 


| latterly to a more limited extent. 
_ dearer, and seems likely to improve further, as the consumption 


| encouraging outlook in the rates obtainable for their produce. 


| they do a reduction of 18 per cent. compared with the previous 


| low that the production is being curtailed there, 


_ advance of about £9 per ton in value of white powdered arsenic, 


becoming still firmer. Prices of brown acetate in America are so 
caused through short supply of raw material; and the decline 
of about 2{d per |b in values of prussiates of potash and soda, 


These causes 
continue to operate in both cases at the present time. Borax 


has been cheap throughout the year, and there have always 
been seilers at below the prices of the allied makers, though 
Green copperas is rather 


In general 
heavy chemicals we may note specially during the year the 


is increasing, whilst production is apparently rather declining. | 
Sulphate of copper con inues in large demand for export to the 
continental vine-growing countries during the first half of the 
year, and is now firm, at about £2 per ton higher than twelve 
months ago. Lead salts have been moving quietly, and 
fluctuations in values have been unimportant. Carbonate and 
caustic potash are slightly lower in price, the higher strengths 
of the latter article being now more freely produced by 
electrolysis. Values of oxalic acid and bichromate of potash 
und soda are tirmly maintained by the respective allied makers. 
As to Nitrate of Soda, Messrs W. Montgomery and Co., 
London, report as follow:—In the first half of the year a 
record consumption of nitrate of soda was experienced in Europe. 
The price was low and continental growers of sugar-beet had an 


The season also was an early one, so that circumstances gene- | 
rally were in favour of nitrate being used upon a very liberal | 
scale. The total deliveries therefore amounted to 691,000 tons 
or 9 per cent. in excess of any previous season. Those for the 
second half of the year were not so encouraging, showing as 


year, but the reasons for this are not ditticult to discover. The 
deliveries to store in Harburg have hitherto been treated as 
consumption. Now they form part of the Hamburg stock. It 
is also during the autumn that inland consumers and dealers 
usually lay in an initial stock. This year, however, the uns 
certainties and not unfounded fears as to the maintenance of 
the combination agreement to restrict the supply operated | 
adversely upon many buyers. The result is that less nitrate | 
than usual has gone into the interior from September to | 
December. Wich the actual fulfilment so far of the combination 
agreement, a more healthy feeling on this point is beginning to 
exist, and there are now fairly good grounds for believing that 
the danger of an early rupture has passed away. The actual 
consumption for the entire year amounts to 910,000 tons, of 


| which the Continent has taken 805,000 tons and the United 


| 
Kingdom 105,000 tons. This represents an increase of 2 per | 
cent. on the Continent and a decrease of 10! per cent. in the } 
United Kingdom, as compared with the year 1805, The con- 
sumption in the United States shows a slight increase, the | 
quantity being 115,000 tons, as compared with 110,000 tons in 
1895. Values throughout the year have fluctuated more narrowly 
than usual, the entire variation amounting only to 7d per 
ewt. In January, cargoes for spring arrival ranged from 7s 6d 
te 7s 9d per ewt: in February, from 7s %d to &s ld per ewt ; in 
March-April, from 8s 1d to 7s 10$d; in May-June, from 7s 10)d 


| to 7s Sid; in July-August, 7s 9d to 7s 11d; in September-October 


from 7s 10d to 7s 62d, and in November-December, from 7s 7d 
to 7s 10}d per cwt, the close being firm, at 7s 10}d for due 
cargoes, and 8s to 8s 3d for spring arrival. 


Last year was a trying and perplexing period to importers, 
resulting (with a few exceptions due to lucky speculation or to 
the fortunate choice of hedging positions) either in very small 
profits, or more or less important losses ; whereas to consumers 
it was, on the whole, fairly satisfactory in its results, especially 


| 
| 
COTTON. 
| 


| to those who, having wisely bought largely of the raw material 


when speculators were throwing 1t away, were able to abstain 
from buying when speculators were eager to get back what they 
had sold, and something besides. 

At the opening of the year the market was still suffering 
from the blow given to confidence by the fiasco which occurred 
in the previous October. The usual new year’s spurt took 
place in January, on the 30th of which month middling was 
quoted at 45d, against 4 17-32d at the end of December. The 
improvement was based upon the strong statistical position— 
actual and prospective—which it was believed would bring 
about an eventual rise in values; but there was no enthusiasm 
on the part of the bulls, and though some talked in a confident 
tone, many, tired of waiting for the long predicted rise to 5d, 
began to sell out, and between January 30th and March bth 
middling sank to 4}d per lb for spots and to 3d for 
new crops—the last-named figure being the outcome of 
exaggerated crop forecasts and the prediction of 3d per Ib 
early in the new season. By this time the relative positions of 
the rival speculative elements in the market had been com- 
pletely reversed—the bull account had been liquidated and a 
bear account opened. When it was discovered that prices 
could not be any further depressed, spinners and outside 
speculators began to take a more active interest in the article. 
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This naturally attracted the attention of the bears, who at 
once commenced to cover their short sales. The upshot 


_ was that between March 6th and May tth prices advanced 






















| probable planting and outturn of the new crop. 


to 4 15-52d for spots and to 4,d for new crop positions of 
futures—bringing spots to within 1-32d to ,,d of the prices 
ruling in the last week of December. 


The near approach to 4}d for spots, to over 4} for autumn | 


deliveries, and to 4,’;d for winters, led to a pause, especially 
as all classes of buyers had operated so ireely that they had 
secured as much cotton as they cared to hold, unless some new 
stimulating influence presented itself. The market, in point 
of fact, had once more become bullish in interest and senti- 
ment, and the principal operators were now rather looking for 
a rise upon which to sell than for something upon which to base 
further purchases, The bears were not siow to perceive the 
element of weakness displayed by this hesitating attitude of 
the bulls, and, after reconnoitring the situation, they com- 


menced a vigorous onslaught upon the position of the enemy. | 


They started by circulating sensationally large estimates of the 
They pre- 
dicted a yield of at least 10,000,000 bales, with the possibility 
of 11,000,000 to 12,000,000 bales, and expressed a confident 
belief in a decline in prices to below 31 per lb; and as the 
world had onee seen 0.900,000 and 2 31-32d, these statements 
although unjustified by the known facts of the case, were not 
without their influence. 
after all, mere opinions and guesses about supply and prices, 
they published what were really untruthful reports about the 
state of trade in Lancashire. Over and over again, in the 
month of May, New York telegrams, in accounting for the 


| decline in y rices, cited, amongst other influences, “unsatisfactory 
| reports from Manchester : 


and vet during the same period 
business ig Manchester was so good that the well-informed 
correspondent of tne Daily Post said:—** Trade here is ina 


| really healthy state, and presents a marked contrast to the 


many periods of evil memory within no remote years.” These 
untruthful reports, along with other apocryphal stories, had 


their influence in establishing a scare amongst the more weak 


and timid bulls, whose selling out, helped by bear hammer- 
ing, brought abont a decline trom 4 15-32d on May 6th to 
3'.d on June llth. The last fractional fall was due to the 
exaggerated crop estimates erroneously based upon the June 
report of the Washington Agricultural Bureau. We stated at 
the time that on the basis of the report a crop of 410,000,000 
bales for the new season was highly improbable, while a crop 
of 1,000,000 to 1,500,000 bales less than 10,600,000 bales, 


| though not then a probability, was by no means an impossi- 


tility, and events have since proved that our diagnosis of the 
report was correct; but the bulls were so thoroughly demoralised, 
and the new -eason was so close at hand, that outsiders did 
not care to enter the market. The result was that, barring an 
occasional spurt back to 4d or 4 1-32d, owing chiefly to con- 
flicting crop reports, the net outcome of the fluctuations 
between June Ilth and July 22nd _ was a fall to about 33d for 
spots, to 32d for near deliveries of futures, and to 32d for winters. 
The one satisfactory feature of the situation was the circum- 
stance that’ during the break-down in prices consumers kept 
their heads cool, and bought heavily while weak bulls and | 
venturesome bears were selling. Simultaneously with what 
proved to be the lowest prices of the year, the accounts about 
the condition and prospects of the American crop underwent | 
a change for the worse. The first unfavourable reports were | 
received in the fourth week of July, and as they caught the | 
markets on both sides of the Atlantic heavily short, there ensued | 
a perfect scramble to get hold of cotton or contracts; and | 
between July 22nd and August 7th, with further and still worse | 
reports about the crop, the market at times became the scene | 
of intense excitement. Prices advanced in leaps and bounds, | 
and in the course of the fortnight middling gained §d for spots, | 
23-32d for August-September deliveries, and 25-32d for | 
winters. A reaction of ,,d to jd took place between the 7th | 
and 10th of August, owing to some selling to take in profits ; | 
but thence to September Yth the fall was more than recovered, | 
and on the date named the quotations were 4 27-32d for spots, | 
4d for near deliveries, and 42d for December-January. The 
market had been lashed into excitement by the publication of | 
alarmingly sensational accounts of the disasters which it was 
alleged had befallen the crop, the very worst private advices 
being put into the shade by the weekly reports of the United 
States Weather bureau. These latter (which indicated a crop 
of little over 7,000,000 bales) we denounced at the time as 
insults to the common sense of the cotton community, and we 
protested against their publication as nothing short of an out- 
rage upon the public. Our language was by some thought to 
be a little too strong, but subsequent events have proved that 
such was not the case. The*bull fever, however, had seized | 
the market, and though little by little the truth began to come 
to light, determined etiorts were made to prevent a reaction in 
values, and at the end of September prices were still at 4}} 
for spots, 4,,d for near deliveries, and 4,),d for Desember- 
January, or only 5-32d to ,\d below the rates touched at the 


top of the excitement, which culminated on the 9th of the 
month. 


1 
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| sellers, and at the close of the market on 


But besides circulating what were, | 


| Great Britain for the past ten years :— 
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, ch 
During the first hali of October there was a fall of about 


per lb, occasioned by the receipt of saner re 
} 


jd 
ver to ports about the 
crop, and especiaily by the publication of an estimate by Mr 


Henry Neill giving 8,900,000 to 9,100,000 bales as the probable 
| yield. His figures were about 1,000,000 bales over the current 
_ estimates, and were generaily regarded as being much too large. 

For this reason (and reports of killing frost) prices on the 10th 
_ November were ,(d for spots and 9-32d for futures higher than 

on October 17th. But as time went on the movements of 

the crop itself made it clear that the outturn would be much 
_ larger than the estimates current during the months of August 

and September, and that the yield might run very close up to 
Mr Neill’s estimate. Asa matter of fact, there was never any 
justification for naming any smaller figure than 5,250,000 an 
more than there was for naming 10,000,000 to 12,000,000 in the 
spring and summer, With increased estimates of yield, and 
the exceedingly disappointing course of business and financial 
affairs in the United States after the eiection ot President, 
the market between November 10th and December 22nd 
gradually lost strength. Tired bulls sold out, bears went short, 
and prices fluctuated downwards until, on December 22nd, 
the quotations were 3 31 52d for spots, and °) 2) 52d for near 
deliveries. At these prices buyers became more i »erous than 


ist day of 
sud 3 29-32d 


December middling was worth 4 1-32d for sj 
for near deliveries. 

The opening, highest, lowest, closing, and averse prices of 
middling upland compare as follows : 


1896, 1895. 


Ink. 1s‘) 1891, 

d a d 1 ’ a 
Opening ..... aseuowes, “EE Sree. 4h i ie 
Highest .. oo ae 4 4% , ite 
Lowest ebnes >4 ya ee we 238 . its 
Closing kee ee 4? is .. Xp 4} . dk 
Average aii ae ote 42 i dix 


Weight of Imports, Exports, éc.—The averay 


scight of the 
bales of each description of cotton imported, ex 


|, and con- 





sumed in 186 compared as follows with thy ives for the 
previous year :— 
Con- 
nett —— — Impert. ——— — sumption. 
United W. India, \ All 
States. Brazil. Egypt. ae. E. India. Kinds. | ‘s. Kinds, 
Lbs Lbs. Lbs. Lhs, Lbs Liles Lhs, 
1896... 48! ... 219 ... 743 132... 400... At ins 500 
1s05 4s ae «Fe ws Be on ! SW 


The following is an account of the weight of : lescription 
of cotton imported, exported, and consumed in | >, and the 
quantities lettin the ports at the end of the ye 


Stock, 
Import. Export. ( Dec. 3 
Iso, Lbs Lbs 1 Lbs. 

American 4,423,8S27.819 91,300,900 1 360,24 411,288,670 
brazil 10,621.940 2,411,190 ’ 1,905,300 
Ey ptian . 287,416 186 29,769,150 £9,952,670 
Peru, W.L., &e 5. 49 310 3,980,470 6,250,820 
East Indian, &e. €6,172,400 2... 33,675,400 1,564,000 


ed 
a ————— 








Total . 1,806,087,640 191,090 GLO Lud 459,991,460 
Recapitulation.—The entire movement of the year 18 shown 
in the toilowing statement :— 7 
185. 1895. 
Lbs Lbs. 
Import during the year ...... .......00008 1,806,087, 040 7 ea 
Stock in ports Ist January............... 517,U6 »,830 1 00 
Stock heid by spinners ist January Qs, 724,000 86,031, 


—_—_—_— 





Supply ..... 2,422,773.470 2, 457,856,010 
Fs or ¥* 7 
Export during the year . caaente 19!, 90,010 me 
Stocks in the ports 3ist December 489,901 460 92 6,20 


gs, 724,000 
_—— ee 


$25,902,600 


Stocks held by spinners 3lst Lecember 97 ,U36,000 





778,117,470 
—_——_— 


1,64 1,661,000 1, 631,953,410 


ade iat st 5 eal w- 
Consumption of Great Britain for Ten years. The = 
ing is a comparative statement of the consumption of cot 


Total .. 





Home consumption 


Lbs. 
Bales. Lbs, Bales. Rb 
1806 . 3 298,430 1,64 1,661,000 2891 ....0 3 $89,680 1.000 or 
1805 ...... 3,303 910 1,631 953.410 | 1890) ...... 3 50L 870 deeo' 10? 800 
194 ...... B.225.140 1.613,373,940 1589 ...... 3,319,799 I en enaee 
1893 ...... 3,046,750 1, 482,654,340 | 1858 ... .. 3,450,290 146,855,020 
1892 ...... 3,449,640 1,523,024,619 1887 ... .. 3,445,300 pBE0, 5999 


es | ne 
Ave rage Value per lb of Cotton Imports, dc.—The averag' 
value per lb for each year we estimate as follows :— 


1806, 1895. 1894, 1803, 1802, 1891. 1890. 1889. 1888 uae 
‘Aso A, 8. 4 Se eS 


Weight and Value of Cotton —The following is a ee 
of the weight and value of cotton imported, aoe years, 
taken for home consumption during each of the pas sai wee 
with the value of the stocks on hand at the close of each YU" 







Export. 
Import ee 
a Aver'ge | Weight. | Value. 
Years, Weight. |"Price, | Value Oy: duel 
—$$—— | ————— ||? CtrsS—=<“=—éit st 
£ 75,000 
Ne al 1,906,067,000 t | 35,741,000) 191,000,00) 376504000 
6 ened a 1,815,074,000, 4h | 81,669,000) SWse eany) 4,391,000 
DEBS .cccoe cece 00 coecsecceces obey ’ le } 25.2 (U0) 244,396, 000 , 
1894 vvereee| 1,834,546,000 48 = | 35,353, 935,680,000, 4,984 
1803. 1... csssvesecessssseeses| 1,498,062,000} See | 82,306,000) 235,880! 4,617,000 
1802 TT saalooz{ooo! 448 | sricosjonot 286,927008" NT 
se ees eee a 
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Ooensumption. Stock, 3lst December. 
Years. Inthe | Held by; Total Total 
Weight. Value. ? oe | Kae Value 
| Ports. Spinners.) Weight. 1st Deo. 
actehimatiann esscntig ian tenes acetienraninnarini testes asain casi aioe 
Lbs. £ Lbs. Lbs. Lba. £ 








1896 ..... .-. 1,644,661,009 32,550,000 841,991,906 97,036,000 537,027,000 19,700,000 | 
1895 . 1,631,953, 000 28,899,000 517,966,000 98,724 000 616 690,00 » 12,460,000 
180% . 1,613,373,000 31,091,000 556,200,000 86,581,000 642,781,000 9.373 O00 
1893 .. 1, 482,664,000 3 7,119,000 587,550,000 73,45 >,000 666,005,000 12,547,000 
1892 1,523,524 000 30,279,000 766, 169,00 104,146,000 870,315,000 19,038,000 
























































—Messrs Ellison and Co., Liverpool. 


FLAX, JOTE, AND HEMP. 


Of the iar market the Dundee Advertiser reports that it 
ruled very favourable for spinners throughout 1896. It was 
that a coutinuance of moderate rates with good spinniuy quality 
was to be expected. This has been realised, and values have 
varied very little for a considerable time. 
of trade, however, especially in the heavy sailcloth end, has pro- 
hibited any excessive importation, and the receipts are not 
equal to last year. Tows have been in regular demand owing 
to specia! featuresin the yarn trade, and prices have been well 
upheld, even with an increased import, 


1836. 1s! 1394. 

Flax. gg «a ¢ 8 £ 8 

Bigs K ordinary sscose assecsecees oe eens 17 6 = 7 olv 

Rige fia) 17 Oo 16 6 ; 16 ls 

Bejct OUR csase” castshoueres 29 0 to £30 29 =«0 Z a 

Jaro}: a weelG <<.) Seiten 2é lUtoZ.5...... 25 0 

Tows 

Rieff * l tow se 23 0 Pom oe!) =e 22 0 

Novy {1 tows, »/10-2/10 ...... o 8% 43 ...... MW @ ns aa © 

Archance! No. 1 tuw. ‘ 26. .0 Co £2y cccess 25 uto£™6 ... 27 vu 
With r- gard to Jute, the report of the same journal is that 


prices ! higher than during 1895, but caunot be termed 
exorbitiit 
the hig! 


sales 


t rates for first marks being about £12 10s, whilst 
nade as low as £10. These favourable con titions 


of the growing crop came in of a less assuing nature a firmer 
tender set in, and subsequently there was considerable 
fluctustion, terminating in an advance of from €2 to £5 per 


ton. New crop opened with a few trial lots at £12 to £12 10s, 
which, however, were speedily withdrawn, and values ruled 
between (15 to £13 10s and €!415s to £15 5s. At the close 
of the year the tone was again «uch easier, and siles were made 
at £1} and a shade less, with sellers over. Besides the higher 
prices ruling in the latter part of the year, buyers had to conteud 
against indifferent quality, especially in common and medium 
marks. Fine jute, which is becoming yearly of more import- 
ance for the trade, has been very scarce, and as high as £19 
to £14 10s has been repeatedly paid for good parcels on the 
spot. ‘The importation, notwithstanding the fears continually 
expresse| tv the contrary, proves to be one of the largest of 
recent years, and, the warehouse accommodation in Dundee was 
at the end of the year taxed to its utmost capacity. Prices of 
first marks : 


Jan. 1 June 30. Oct. 31. Dec. 31. 
£ es R, £ oe R. £s Rk. £e #. 
1896.......... ML 5 30 4. 12 6 83 .. 1b 5 87 ... 12415 82 
185 10.15 28 1110 8 ... 312 0 3112... 1 5 30 
19h... 16 O 413... M10 37 1015 29 10 lu 2s 


HEMI.—The fluctuations in the value of this article have 
been moderate, a fact which shows the caution with which oper- 
ations hive been carried on. The year opened with fair current 
quality at £17 10s to £17 15s for shipment, and £17 to £17 5s 


quickly hardened, until £18 10s was paid for shipment. 
Later, buyers having provided their wants, and receipts in 
Manila continuing on a full scale, prices again drooped until 
about the middle of the year fair current was quoted at £16 15s 
to £17 per ton both for “ dock ” parcels and for shipment. A 
large consumption, and consequent depletion of spot stocks, 
again turned the tide, and buyers believing that receipts would 

considerably short of recent years were induced to go more 


‘Susiness was transacted during the autumn on the basis of £18 
up to £18 10s for fair current. Later, the news of the rebellion 
in the Philippines caused a certain amount of speculation, and 
Values further hardened, but the recent heavy receipts in 
nila have had «disheartening effect on the market, and 
Usiness became demoralised, with the result that values have 
declined to £17 10s basis fair current for prompt shioment to 
wR. The news received as to the progress of the insurrection 
8 Of a most serieus nature, and there seems little reason to 
doubt that the large receipts in Manila are the outcome of a 
General desire on the part of growers of hemp to get their 
weerey mato the capital for greater safety. Exchange in 
anila has fallen cousiderably, owing to the Spanish Govern- 
Sac having permitted the free importation of Mexican dollars 
Manila, th's measure having become imperative, owing to 
Lond HY of money in the islands. —W. W. Asser and Co,, 














Our imports of flax, hemp, and jute in each of the past three 
years were :— 











Quantity. Value. 
1836. 1595. 1804. 13896. 1895. 1894. 
' Fuax —Dressed, Undressed, 

and Tow or Codiila of : Tons. Tons. | Tons £ £ £ 

PI CRI ano vecesnescrctaceres 67,227) F7,87t 5,968 1,821,525 2,154,275 1,860,167 
Germany 5 ipa peeetamasenes 2408 1,487 2,775, 44,434) 47,404, 77,702 
PEI go ane det okeaedeas 2,754 6.301 2182) 140,586 18%,695 108,071 
Belgium scnibaed aksenes 27,270 «16,454 8,038) 2,078,219 849,856 431,042 
Uther countries ............. 1,505 1,276 1é3s| 22,754) 30,610 48,113 


early known that the crop was to be both large and good, and | 


The inditterent state | 


MN Riis mtisoreridctinsuoas 95,199 102,622) 71,701/3,117,316 3,270,840 2,525,195 








| Hemp— Dressed, Undressed, 
and Tow or Coaiila of: 

Peete Maads | .......:ccecene 11,071 248,931 
SONI di nevenninasneshereten 9,322 239,121 
Deceit cord cumdceiseteeses 11,025 203,584 
Beitish East Indies ........... oy 10U,687 
Poilippise Isiands .. . ...... 34,319 SS7,554 
Other vouutiles oucenicpe L>,all 155,766 

Total 91,717 1 897.94 
| JUTE 340,649 302,02 38,884 4,167,992 4.358.036 4,622,137 
Total of fleas, hem. and iut 527 Y5A8 494.126 0.226.794 4.716 543 0.045.975 


INDIGO. 


The most prominent feature in the figures for last yearis the 
very considerable increase in the landings, especially under the 
heading of Bengal, though Kurpah and Bombay kinds have also 


contributed rather largely to the excess. The deliveries on the 


| other hand have remained about stationary, so thereis an increase 


| of 3,212 chests in our stock compared with that held at the close 


For spinners 1895 was exceptionally favourable, | 


continued during the earlier months of 1896; but as reports | 


freely inte stock, with the result that a very considerable | 





of 1895. 


portion consists of parcels in planters’ hands, they having, in 


Of the Bengal remaining in warehouse a large pro- 
riew of the unfavourable crop prospects early in the season, 
held very firmly. 

Various causes have contributed to give a very unsatisfactory 
tone to our market during the greater part of the past year, 
and have led to the course of prices being very c.tferent to what 
The belief 
that was shared alike by buyers and sellers, that a very short 


was generally anticipated when the year opened. 


Bengal crop was a certainty, gave a fair amount of firmness to 
the market for some months, and prices advanced somewhat, 
both in the January and April sales. But 

India pointed to the probability of the deficiency in the Behar 
and Lower Bengal crops being counterbalanced by increased 
production in the north-west, the market lost its buoyancy, and 
the July sale was in consequence a weak one. Later on, it was 


when alvices from 


| found that even the Behar crop would be far larger than had 
been anticipated, owing to exceptionally favourable returns 


| descriptions showing even a further decline. 


for spot, aud other grades at proportionate prices. Owing, how- 
ever, to a youd demand, chiefly for American account, values | 


from the second cuttings, and the market then became very dall, 
the Uctober sale showing a decline of fully 31 to dd per Ib. 
From thence there hes been uo recovery, the market for 
Bengals closing at about the lowest prices for the year, all the 
advance for the early months being quite lost, and 
A second cause of 
weakness has been that all through the year the market was 
over supplied with all descriptions, the small Improvement in 
prices that was established resulting entirely from the great 
tirmness of holders, rather than from any very keen competition 
on the part of buyers. 


some 


Lanpines, DeLivertges, and Stock of E. I. INptco in Lonpon. 


Price Good 


St cks. Consuming 

On Slot Fenyal, 3ist 

Landed. Delivered. Dee mber December. 
Chests. Chests. ( hests. s d 
1546 “0,303 17,41 11,473 4 2 
lsHd . a 17 447 17.010 bl 4 3 
I cia ensinexsaxensinn ss. eee 17.3 0 7 924 43 
J993 .... SN ccsesa $4: O36. ...40 7.420 5 8 
Re teen ys 17 #or ....-- 5 Vzb fh os 
IBVA scone BO.BUG. ccrsced ROD. cvs 6.590 4 4 
Is9v WARE” we sas CERT c.2c5+. O88 > 1 


—Patey and Pasteur, London, 


HIDES AND LEATAER. 


The leather trade of 1896 has proved more satisfactory than 
the most sanguine ventured to predict twelve months ago. 


| Nothing could have been less propitious than the start. 


Adjustment of the unprecedented dislocation caused by the 
American ‘* boom ” of the previous year had not proceeded far. 
Values were still false and possessed no stability. Leather was 
coming to hand on all sides after the slow process of manufac- 
ture at a very high cost, and distrust had a growing tendency. 





These were the undesirable internal conditions of our trade at 
the outset. Externally, a political incident between this 
country and America had reached an acute stage and brought 
| into view the chance of strife too lamentable to contemplate. 
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| portion of the production. 


| tion that Antwerp not only purchases at the colonial ports, but 
is making strenuous efforts to obtain the consignment of 
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Trouble in our South African colonies had opened up a path | Our exports of leather manufactures for the 
| Were as follow :— 


which led later on to noisy and threatening 
throughout Europe. 


business undertakings in nearly all branches of trade. 


and is now in existence 
and 


soundness and inspires confidence in all relations of the trade. 
The higher value of money and consequent increased cost of 
accommodation are disadvantages which have not been pro- 
ductive of serious results, 

Supply of raw material available for home consumption was 
disturbed both at the Cape of Good Hope and in Australia, 
the best cattle-growing districts of the former colony rinder- 
pest broke out in the spring with severity, and led to measures 
being adopted for the total destruction of affected beasts. 
fransport of hides from non-affected localities was rendered 
difficult by inter-state restrictions to prevent the spread of 
infection, and there was at one time a serious diminution of 
receipts. The crop available in Australia, after satisfying local 
wants, would have made up part of the deficiency from the 
Cape had not France and Belgium diverted a considerable 
It is worth noting in this connec- 


\ustralian produce in antagonism to London as a distributing 
centre. A greater quantity from China did not compensate the 


leficiency from British East India, whilst foreign and conti- 
The total decrease on balance as 


nental hides were also short. 
‘ompared with last year is estimated at about 25 per cent. 
show a material increase from nearly all courtries. 


and shoe manufacturers, was less abundant. 


forced, whilst that consigned for immediate realisation fell 
considerably short of recent totals. 


last year. 


colonial business. 


Employment was well maintained in all 


branches of English trade, and disputes between capital and 
Agriculture, the condition of 


labour were of rare occurrence. 
which closely concerns this industry, does not present a record 
of unbroken prosperity, but a big wheat harvest and largely 
increased prices went far to compensate for an unusually dry 
summer and poor yield of earlier crops. 
business outward, it was in keeping with events here that the 


re-exportation of foreign and rough domestic leather should 
decrease. 


upward of 10 per cent. The revival noted last year with Aus- 


tralia and Brazil was not fully sustained, but with South Africa 


and both the Indies a large augmentation is recorded.—Dyster, 
Nalder, and Co., London, 


The following statistical statement is taken from official 


sources :-— 


ImMrorts into the Untrep Kincpom of ARTIciFs connected with 
the Hine and Learner Traves, during the Two Past Yeare, 


ending December 31, 1896. 


Inc or Dec. in 


1896. 1895, 1596. 
Oxen, bulls, cows ........ 562,348 416,217... + 147,131 
EI candied didkinedmbaek cox 205 348 we 43 
Sheep and lambs............ 7€9,592 1,065,470 ... — 205,878 
Bark .. ieee ee 309,814 3>4,959 75,145 
Gambier and cutch ..tons 26,844 25,646 ... + 1,299 
Valonia.... nsuady., ak 31,605 35,605 ... — 3,000 
Hides, dry . Cwts 369,063 491,347 ... — 12,284 
Hides, talted .........  ,, 604,72 771.133 ... — 168,705 
Lea’ her vesessereeeED@ 139,130,495 141,9F3,430 ... — 2.822.935 
Leather.... value £7,593,599 £5,050,471 ... — £456,872 
Boots & ehoes, doz. pairs 172,840 132,058 ... + 40,782 


Exports from the Uxirep Kinepom @curing the Two Past Y 
ending December 31, 1896. 


2896. 1895. 1sv6. 

Cw's Cwts. Cwts., 

Hides, dry Sysbdhbdeenie eevbvetiieat 206,807 297,852 ... — 91,045 
Hider, salted .............. ‘ 111,609 270,129 ... — 158,520 


British MANUFACTURE 


Inc. or Dec. in 


1896. 1895 1896. 
Leather, unwrought ...... cewts 138,069 159,037 .. = 20,948 
NE aio crake ccs a value £1,674,206 ... £1,77%,659 ... — £104,453 
Boots and shoes ......... value £1,799,952 ... £1,580,680 ... + £219.272 
Saddlery andharness value £523,643 ... £474,641 .. + £48,902 


ee 
ree EEE 


controversy 
These were features prolific of the most 
serious possibilities, and had the natural effect of checking 
It is 
pleasant, therefore, to record that there has been a safe deliver- 
ance from all such untoward signs and influences, Claim cannot 
be made for the year under review of marked prosperity—that 
could not have been hoped for; but a large turnover has been 
accomplished, values have reached a safer and better-adjusted 
level, and a way to profitable industry has been tor some time 
Failures have been exceptionally few | 
unimportant, furnishing testimony which, under such | 
trying conditions of business, gives assurance of inherent 


The domestic yield is believed to be a moderate one, but to that 
must be added the hides obtained from imported cattle, which 


Foreign 
leather, competing with English tanners for the custom of boot 


The extent of the 
import from America was dependent on trade here, and was not 


Th3 absence of pressure 
through these combined agencies, assisted by a large consump- 
tion, did much to neutralise the dangerous position into | 
which the industry was thrown by the violent speculations of 


That consumption was large can be reasonably inferred from 
circumstances at home, and proved by statistics of foreign and 


Turning to figures of 


Much more important is the substantial advance 
made in the shipment of boots and shoes, which shows a gain of 


eare, 


Inc. or Dec. in 





In | 








. [ Feb, 20. 





past three years 


Quantity. 

















Value, 
186, 1895 | 1893. | 10%.) 1895. | IBD. 
Boots and shoe.— £ € £ 
Leather, tanned, tawed, 
or dressed............cwts 138,06 169,037 186,153 1,°79,70: |\,4227 7 1,230,074 
a, | dicen | ui : B44 BS5Gly 279909 
To Brazil........ invonteais prs 41.667 61,077 57,866 } -, 195,36 185.7 
British South Africa ...... 262,29° 204,19 207,=46 672.7 Sle YT 521,631 
India .. gate sartinen 21,504 27 GAS 29,752 Sey 72,127, 78,144 
Australasia .......... . ..... | 227,328 235,vds| 224.472, 451,663) 457.914 472,929 
Brit. West India Islands « 
SOIR sickcevansivncpaa weirs 69.037 59,217) G6,759 186,259 120.923) 140,287 
Other countries ............ 103,615  88,5.2) 81,s6s 217,063 214,256 
745,449 674,620) 665,568 1009 


Re-exports. 
SF ae 


ceevee IDS 24713784 29666214 26196842 1.090 4) 
Boots and shoes .- 


doz. prs. 28,964! 16,245! 10,1v3 oid 


PAPER-MAKING FABRICS. 
ESPARTO.— While the imports show a slighs :: 
those of 1895, the hopes entertained down to th: 


171,030, 1,782,959 
13479 26,707 


rease over 
idle of the 


vear that the twelve months would sum up a ¢ tal not far 
short of the early nineties were not realise:i. ‘l 1c falling off 
in the supply of Tripoli, the * boom” in freight | scarcity of 
steamers in the early autumn, all contmbet| to curtail 
seriously the receipts at British ports in the sec... | six months, 
There has, however, been an important ex) ao-on in the 
imports of Spanish and Tunisian, with a less ed ene in 
Algerian, and this, too. notwithstanding t! stence of 
| prices, which never showed any buoyancy and ai invariably 
tended to a lower range throughout the year. tland has 


again increased her consumption by taking | 12 


~ tons, or 60 
p-r cent. of the entire import to the United | 


m, and of 


this quantity 56,412 tons were Spanish and i; | Algerian, 
The other descriptions scarcely held their ow: |. the North, 


Tunisian and Tripoli marking a reduction of 0 
compared with the previous year, The distrib 
in England does not show any appreciable cla: 


tons as 
f supplies 
Irom 1805. 


There has been a slight increase in the London aod West of 
England districts, and a small reduction in th cipts at the 


Lancashire ports. Of the consumption gener 
safely said that it has distinctly increased, t 
there been little or no warehousing of unsoi' 


it may be 
not only has 
iresls, but 


' manufacturers’ stocks have seldom been such to stand @ 
prolonged strain. The activity in paper production during the 
past year has probably been unprecedented, maclinos have been 


running at their utmost speed, and the out-turn of paper im 
many mills has been altogether a record one. Syvall wonder, 
then, that consumers of esparto kept a most viyiant eye oD 
their coutract deliveries, and that any falling «/!, either ia 


supply at the shipping ports, or in the means of transport, was 


followed by anxiety and inconvenience to either buyer OF 


| seller, or perhaps to both. As a rule, however, importers bave 


maintained their reputation both for regularity o! delivery - 
quality of material. A fuller knowledge of the standard. 
required by the British consumer, and a better 1 
selecting, sorting, and baling, have done away with probably 
ninety-five per cent. of the disputes which formerly character 
ised the trade, and the arbitrations during the past year have 
been few and unimportant. 


Esrarto and other VEGETABLE Firre for the Mast racTURs of 


Parer Imrortep into the Unitep Kiscvem during 
liowing years— 
eee 189€. 1°95. 1894. b393 _ 
From— Tons. Tons. Tons. Tone. 56.383 
DROID sesnccscsvsscessecses, 63,4008 we GORD 67.177 56,297 30.238 
ee pea i ee ee 67,600 onns 
Tunis ...... a Seimee Gee a ° Roe a eee 17,835 B97 
ae eer 33,662 ... 44,963 ... 39,787 43,556 "16 
PID . snnneccnansies eee eee eee ton ate ia =3 
Other countries ....., 4@ 172 55+ as _ ae 
Total .escvsses....-- 197,279 186,408 184,060. ... 185,420 212,908 


—Ide and Christie, London. 


OILS AND OILSEEDS. | por 
LINSEED.—Prices for spot Calcutta in 15% bom This. 
lowest range ever known, viz., 283 %d for spot parol a i 
was due to the heavy shipments from India and La : ob 
very good prospects for the Russian crop, which, su * ft North 
have been fully realised, and further to free offe:s o! ii 
American seed. During the first seven months of the a 7 
yeneral tendency of rates was downward; January oP Bs 61: 
35s 64, and temporarily advanced during February wie date: 
March fluctuated between 35s 9d and 35s 6d, ani from  aleaal 
there was a continuous fall. April opened at ous 3a ph pa 
at 333 9d. May declined from 333s 2d to dls Od. ve Wal 
fairly steady at the latter price, but im July prices G7 io 
smartly, falling from 31s to 28s 9d; during Augus owing v0 
tember a small but steady improvement took — d serious 
the supplies from La Plata having almost cease ‘ing fears for 
reports from India about the absence of rain — od from 
next y@ar's crops—prices during these months ac the article,. 
28s 9d to 293 9d. October saw great aninration - the former 
caused by excited wheat and freight markets; 
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advanced about 10s per quarter, and the latter over 50 per 
went. The month opened at 31s 9d, and advanced respectively 
during the four weeks of the month to 53s 9d and 3ts, closing 
at this figure with a strong demand. The excitement, however, 
quickly died out in November, when rates speedily declined 
from 35s ‘41 to 33s 9d, with every indication of going still 


lower. December opened at 52s with very little demand: 
shipments, however, continued light, causing prices to 


advance steacily. 
December-January, and 53s 9d for April-June per steamer. 
With regard 
wery discouraging, and the present outlook is so uncertain 
that importers do not offer new seed, 


to this year’s crop prospects, reports are | 
| During the first nine months, with the exception of a small ad- 


The import into London during 1896 has been 52,036 tons, 
against 54,490 tons in 1895, and 64,965 in 1894, and to the 


| U. K. about 360,000 tons against 374,000 in 1895, and 383,000 


We close at 35s Sd for spot, 33s 9d for | 


| LINSELD OIL.—The prices of this article have followed | 


those of seed, and with a few fluctuations in an upward direc- 
tion, the general tendency of the market has been downward. 


‘The reasou for this continued depression is the absence of ex- | 


port demaid, and we fear this cause will not be removed as time 
goes on, as every year new mills are being started abroad. For 
‘the first nine months of the year prices ranged from £20 7s 6d 
| per ton in barrels in January, to £16 5s per ton in September, 
and in casks from £19 12s 6d perton to £15 10s per ton for the 

| ‘same period, During October, owing to the great activity in 
| seed, a rp reaction took place, barrels advancing from 
|| £16 17s bi to £18 5s per ton, and casks from £16 to £17 10s 
sper ton. [hie excitement, however, was short-lived, and rates 
‘declined stcacily during November and December to the lowest 
| point ever touched, viz, to £16 per ton for barrels, and £15 45s 

ifor casks. \t the close the market is rather better, and we 


j - - 
quote f)o* barrels £16 5s, and casks £15 10s, 


RAP / D).-During the year supplies of this article have 

| been vers short in India, aud very little Caleutta seed has 
‘reached | market. The main business, therefore, has been 
done in ww Guzerat and brown Cawnpore, The markets 
Nave flict ted considerably every month, and prices average 
from 4s t ©. higher at the close of the year than they were at 
| the beg: Owing to absence of the normal rains and con- 


i 
| ‘sequent ‘ 


sof famine in certain districts, prospects of rape- 
‘seed in {1 


| for next season are anything bnt encouraging, and 


| to the lowest point ever touched, viz, £13. 


| ° 
Below we give an 


at the | i is anticipated that supplies will fall far short of | 
‘even tl) ‘vs imports. 
RAP! | —Owing to the shortness of the rapeseed crop 
| thie pr steadily maintained its position, with minor 
{\'fluctuat: up and down, during the first nine months of the 
{| year. In October the general activity in freights and seed 
| reacted irably upon the article, and rates were pushed up 





to a high level, at which, owing to scarcity, they have been | 


fairly we!) :iamtained. An active business has been done in | 
Importing oil from tlhe Continent throughout the year; and 
here again we have to observe the inability of our home 


j);crushers to 
\}:article wit 
we observ: 


compete successfully in the manufacture of this 
their foreign competitors ; and it is with regret that 
) that while the home production does not increase, 
the imports yearly become larger. January opened at £25 to 
£24 per ton; February ranged from £24 5s to £2 per ton, 
March from £23 
| £23 to <u? per ton; May £22 10s to £21 10s per ton; June 
£21 10s to £2:3 per ton; July €23 to £22 per ton. In Angust 
‘prices commenced to advance from £23 10s per ton ; September 
wes steady at £24 to £24 10s per ton; October advanced to 
*; November ranged from £26 to £27 10s per ton; in De- 
‘cember rates again declined to £26, at which price we close the 
| year with a very quiet market. 

| year, but a noticeable feature as regards the new crop was 
] the smal] uantity of seed contracted for ahead up to Sep- 
Htember ; uztil Oetober scarcely a single cargo had been sold 
for the outports, and when crushers did come in, the market 
‘shad already advanced considerably. The reason of such a small 
‘forward business having been done was the scare of cholera in 
“zypt in July and August, when most of the importers in 
| ‘Alexandria had left the country for a few weeks. In Septem- 
| ber and October the market advanced rapidly ; owing to the 
] excitement in the wheat and freight markets, rates of the latter 
4 
1 


fil 
| 
| 





‘advanced fully 100 per cent. Crushers were very short of 
| Stocks, and values were largely maintained by the outports 
)lymg varcels as they arrived in Hull and London, so as to 
we their mills going, until prices receded to enable them to 
| te cargoes direct. In November, with freer supplies, rates gave 

y,and this decline was accentuated in December ; the loss of 
@ Elmfield in the Thames with about 2 000 tons, however, 





| 


“~~ 


i| 


f 
{ 


ca 
ined 


{| €4 Terme, and we close at £4 16s 3d for spotseed in London, 

| ~J $ Sd for January, £4 12s 6d for February-March. Cargoes 

{ \ rey and February are offering at £415s The stock in 

103,000 #8 exceptionally heavy, it being now estimated at 
ww tons, Subjoined are the monthly quotations :— 


January ; 
1 ’ February. March. April. 
’ el 12/6 ... £4139 to £4163 .., £4 16/3 to £4139 ... £415/0 to £5 26 
£51 . June. July. August. 
eee ~ £416/3 to £41218 ... £412/6 to £4189 ... £4 18/9 to £4.17/6 
£5 ” .. Uctober. November. December. 
+ £5 ° 26 to £5 100 ... £5 $9 to £4189 ... £4176 to £4 163 


i, used & temporary advance in spot seed of 5s per ton. This com- | 
with aa improvement in forward oil helped the market to | 


10s to £22 15s yer ton; April declined from | 





eee ra 4 _ | fish oil having fallen off. 
COTTONSEED.—A large business has been done during | 


tons in 1894, being a decrease of 14,000 tons. 


COTTON OIL.—In reviewing the course of this article for 
the past year, the most noticeable feature of observation is that 
prices have touched the lowest on record; this has been caused 
by the keen competition of America and the consequently 
smaller exports irom this country, thus forcing stocks to ac- 
cumulate, and restricting our output to home requirements. 


vance during the last half of January and the first week in 
February, the decline has Leen continuous, from £15 in January 
to £13 7s bd at the end of September, In October the advance 
was sharp, say from £15 10s to £15, in sympathy with the rapid 
rise in cottonseed ; these rates, however, apparently could not 
long be maintained, as in November the position was exactly 
reversed, when the decline again set in, and sales were recorded 
from £15 to £13 12s 6d, falling still further early in December 
Since then the 
market has slightly recovered, and at the close we quote spot 
crude at £15 10s, 


TALLOW.—The supply of home tallow during the past 
year, and more especially during the tirst six months, has been 
fairly plentiful, but the shipments from the colonies have been 
several thousands of tons less than during 1895, which, how- 
ever, was abnormally large. Prices have shown a little 
Huctuation ; at the beginning of the year they were the 
highest, and in August the lowest point was reached, 20s being 
the price of tine mutton, and 17s td the price of fine beef. 
The stocks at the wharves rose from 45,716 casks to 68,128 
casks at the end of June. Since then they have dropped to 
51,099 easks, and the year ends us with a stock of 50,169 
casks, P.Y.C., which is quite a special article, and only 
used now in small quantities, has remained at 48s throughout 
the year. We quote fine mutton, 21s 6d to 22s; fair tagood, 
2ls to 2ls 6d; fine beef, 19s 6d; fair to good 19s; PLY. iss, 
approximate range of prices during each 


month. 
Fine MUTTON. 
January. Februar,, March. April 
23/6 to 22.6 229 to 2216 226 to 22 ‘is 22/ to 
Mav. June July August 
20,6 to 20 20, to 21 eee 21 to 20 1) 
teptember. October. November December. 
20, to 21/6 22,6 to 22 22/6 to 21/6 21/6 to 22 
FINE Beer. 
January February. March. April. 
21,6 to 20/6 ~1 3 to 206 90 6 to 203 283 to 19 
May. June. July. \ugust 
1% to is 3 _ Is 3 to 19 19/ to li/é 17/6 to 18/3 
September October. November December 
15/3 to 20/6 20/ to 21/6 wa 2 to ley a Ix/b to 19/6 
1805. 1295 DSO4 
Casks Cacks. Casks., 
Steck in London, 30th December 50,164 433 48% : 17,44 
of which are P.Y.C, a It 40 
Landed since Ist January 2.968 1 3,853 3,0 
Delivered . i. SH ATT ; 73, $28 72.750 
in December... 6,:74 ‘ 408. . 5Ske 


FISH OTLS.—The low price of cotton oil has c msiderably 
interfered with the trade in low quality fish oils, and business 


this year has been much reduced, the quantity imported falling | 


considerably below last year, owing to the shipments of Japan 
The beiter qualities of seal and whale 


oils have, however, been in good demand, and have sold readily | 


on arrival at full prices. 


TURPENTINE.—A good demand has prevailed—-p 
being abnormally low throughout the year, to which the 
increased consumption may be partially attributable, The 
American crop, contrary to general expectations, has been a 
large ove, and receipts tor March, Apr.l, May, and June, showed 
an increase of nearly 30,000 barrels upon the same period of 
1895, The range of tluctuations during the first six months was 
not a wide one. In Juve, however, 20s 3d was quoted on the 
spot, but prices quickly declined—1&s 6d being accepted in July. 
London stocks at that time were not large, varying between 
8,000 and 12,000 barrels, but with the accumulation in America 
and several cargoes put on for London, importers appeared 
more anxious sellers and 18s 14d was accepted in August, this 
being vuhe lowest price on record ; consequently, an increased 
demand set in and prices considerably advanced in all positions 
in sympathy with America, and 21s 6d was paid in October for 
spot and 22s 4}d for January-April. Market closes witha 
steady tone, Spot we quote 20s 6d, January-April 208 Od, 
and July-December 21s 10}d. The market 1s firm at 25 cents 
in Savannah, 14s 6d being c.i.f. quotation. 


PETROLEUM OIL,.—There has been a fair demand during 
the year until about the end of November, when oil freely 
shipped through new channels made it difficult to find buyers. 
Prices opened in January at 6}d for Russian, 63d American, 
and 8d to &}d for American Waterwhite ; but by the end of 
February had declined more than a penny—Russian being 52d, 
American 53d to 5id, and American Waterwhite 6jd to 7d. 


prices 


—_— 
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This drop still continued till July, when Russian touched 43d 
to 4}\d, American 52d, American Waterwhite 6d to 64d. 
Demand then improved considerably, and prices rose steadily 
till October, when Russian oil reached 53d, American 45jd, 
American Waterwhite 7d to 7jd, these figures being firmly 
maintained by importers until the middle of November, aiter 
which the market weakened gradually till December, when a 
rapid fall took place, and quotations are Russian 4jd 
to 4id spot, 43d January-February, American 52d spot, 5jd 
January-February, American Waterwhite 63d to Gidspot, 63d to 


Gid January-February.—T7/i Produce Broke rs Company, Limited, | 


London. 


: SILK. 


The silk trade commenced the year 1806 under very unfavour- 
able circumstances. A large failure was announced in the last 
week of the preceding year, which disorganised credit and threw 


upon the market large quantities of second-hand silk. This had 


} 
| 


| 
| 
' 
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TIMBER. 


The figures of the importation of wood into the United 


Kingdom, taken from the Board of Trade statistics and given 
_ below, show very conveniently and very forcibly the remarkable 


| detinite revival in general trade. 


the effect of demoralising buyers, whose constant enquiry had | 


been for ‘‘ something under market price,’’ which has too often 
been forthcoming to the great detriment of freshly imported 
silk. Fortunately these supplies are now at an end, and we 


commence the current year upon a sounder basis. As com- 


| pared with ]*95 there was an increase of about 151,000 lbs in the 
| import of silk, an increase of 121,000 lbs in the consumption, 


a diminution in stocks of 494,588 lbs. 

The past year has been decidedly uneventful. Manufacturers 
have been fairly employed, but have at no time bought much in 
ulvance of their actual requirements. During the month of 
October a slight movement took place owing to large purchases 


in Italy and Japan for American aceount, and great hopes were 


| Then, partly startled by a squeeze in freight rat 


entertained of a better market as soon as the presidential elec- | 


tion was concluded, these expectations, however, have not been 
realised, @nd the year closes without animation. 


Prices have remained remarkably steady. Italians and Japans, 
under the influence of American purchases, at one time showed 
some advance, but Janans speedily relapsed, Italians followed 
more slowly in consequence of the improvement in exchange; 
other sorts have continued almost without fluctuation durng 
the year. 

The crops of the year, taken 


all round, seem to have been 
moderate 


At one period very exaggerated estimates of the 
Japan crop were current, but these were moditied, and in 
China great storms in some of the districts reduced the original 
estimates ve ry considerably. 

The use of Italian silks, including Asiatic silk thrown in Italy, 
increases year by year, and this tendency is encouraged by their 
cheapness when intrinsic value is considered. : 

China silk has been comparatively dear, espec'a'ly the lower 
grades of Tsatlees and all Taysaams: but as large acenmula- 
tions of English throwns have been absorbed during the year. 
and as existing stocks, both of raws and throwns, are not exces- 
sive, there seems to be every reason for the cont:muance of a 
steady market. 

Japan silk sutleced early in the season from the absence of 
American demand and fe!l to a tempting range of prices, when 
considerable quantities were imported, but the slight revival 
in October at once checked both the supplies and the consump- 
tion. 

Canton silk has been largely imported this season, but the 
quabty of most of the arrivals has been so inferior that manu- 
facturers have noinducement to resume its use, and very litule 
has goue into consumption ; 

Bengal silk has increased in favour, and all the produce of 
the year has practically been taken by consumers. The old 
stock has been slightly reduced, but is neglected when fresh 
supplies are available or in view, 

Avnexed is the annual tabie of statistics of raw and thrown 
silks during the year 1896, as compared with those of 1805:— 





























Corsumpt'on, Stock, 
Ts. Imports, Inciuding Export. 31st December. 
Description. _—————S= co ee 
196 1895. 1896, 1895, 1B86 1895, 
China— Lbs Lbs Lbs Lbs Lhs Lbs 
Tstlee, Haineen, 
Sa” miss 428,90€' 620,160 811,308 895,152 338,922 771,324 
Tayraam aud Sey 
chuen. 49,67 > 1°7,306, 12°,316 229,540 93,638 172,278 
China Tussah 28,730 54,990 53,560 40,170 4,930 29:70 
Canton ...............| 147, yOu} 25,704; 322,604 Lidshz) 146,452 120,156 
PB chiccsigsinnses pekiees 114,750 6.400 130.410 131,085 le786h 123.525 
Benga"... 204,150) 191,700, 22,500 205,950 260.550 289,200 
Total .. ........... | 984,110] 1,026,840 1,478,698 1,516,749 


; 1,011.665 1,506,243 
* The figures relating to Tsatlee comprise Re-reel, Hangchow, 
and those to Bengal inciude Ber gal Tussah. 

Average net weight of a bale of Bengal, 150 Ibs; 
China Tussah, 130 1s ; Canton, 102 ibs ; Japan, 135 lbs. 


In the above table is included export as ‘consumption ”:— 
From list January to 3ist December, 1893, raw and thrown, 
160.000 Ibs, ; 1894, ditto, 161.000 Ibs.; 1895, ditto, 162,000 Ibs. ; 
1896, ditto, 226,000 lbs.— HH. W. Eaton and & ns, London. 


and Yuun-fa, 


China raw, 102 Ibs; 








character of the trade during 1896. The total quantities will be 
seen to be by far the largest of which we have a record in recent 
years, and this prolitic supply, so far from overpowering or dead- 
ening the consuming markets, has beeu coincident with a rise in 


| values, which, while beginning quietly and c utinuing steadily 
| with no element of excitement for the greater part of the year, 


has attained to something of fever heat in the 


closing da 8 
of December. om 


The canses of this expansion an | improvement 
in the trade, being even now somewhat obscure and prosaic, 
were not largely foreseen a year ago. The stocks in this and 
other consuming countries were then small, and there was a 
Buyers, therefore, were pre- 
pared to make purchases, and shippers having «a considerable 
output to deal with made no effort to lift prices yor their 
reach. The result was an immense business in January last, 
at a very moderate increase on the cost of the 155 uportations, 
Some signs of exhaustion and nervousness followed, but markets 
were held tirmly through this phase, and an ercurrent of 
quiet buying, soon resumed, carried the traci ugh the first 
half of the year at a gradual improvement ou Ue opening 
prices, From that point shippers began to stand that 
they were masters of the position, and buys rather une 
willingly dragged upwards on their purchases Oetober. 
and wholly 
ing off their 
ver supplies 
uber there 


satisfied with the retail demand which was « 
stocks, they, too, took alarm at the prospects ot 
in the new vear, and throughout November and |) 
was a rush to buy for forward shipment at what 


riees were 
necessary ; a disposition of which foreign slip) have taken 
full advantage. The result has justified itse: passion to 
buy, having spread to other countries, has rv far to 
absorb all early available supplies from the u Knropear 
ports. It must not be forgotten that this de: \theugh at 


the moment it may seem a little excited, is s 
on a solid expansion in the consuming pow the trade 
through a very widely spreading area, and sed, not by 
speculative purchases, but by genuine buying [) (ue needs of 
this consumption. 


Woop Imported into the Usitep KinopoM in the 


tially based 


ing years : 














1596 1895 “4 1898. 
Colonial deals, battens, «c Loads 1.456479 1/6704 rés 1,119,409 
Colonial timber and hardwoods.... i Lfl,luz = As2 118,148) 136,364 
foreign deats, battens, and boards a 457-743 38°78 07 3,643,348- 
Foreign timber and hardwoods.. em 2,282,605 Zid st 1,555 2 w1.527 
Colonial and foreign staves % Lis,399 44 lo? —-131,718 

Total, in loads SHO14IG TAs, th, 158° 7,022,363 
£ & & & 
Value '# O25 296 15 517,224 46 14,831,22¢ 


Credit has been uniformly and deservedly good in the wood 
trade during the past year. The long-continued cheapness of 
money has caused the discharge of an unnsual proportion of 
liabilities im eash, and has thrown into relief the curious: and 
anomalous system of discount in the Swedish trace, which arose 
when shippers shortened their credit terms to four months, and 
left their cash discounts at the equivalent for six. They did not 


/then realise their strength, or they would no doubt have sac- 


_ceeded in completing the reform. 


Now any tendency in that 


direction has been sharply checked by the rise in the value of 
money in this and other importing countries, and it seems 


probable that with increased trade, increased costs, and “4 

creased freights, that rise will be at least parually maintained, 

and credit again more largely required in the wood trade i 

Isti7 than has been the case for some years. 

Comparative Srock of Timper, Dears, Staves, &c., a the 
Peru'e Doeks in Lonpox, as the close of the following vears ¢ 











1898. 1895. isos. | 1803, | 180% 
ForEIGN, 

Deals Pieces 2,016,000 2.141.670 | 2,414,000 | 1,794,000 =374,0% 
| DOING diceniere 2,362,000 2,441,000 | 2,365,000 | 2,669,000 2, aoe 
| Boards occ eg. | 9,696,008 4,98 6.000 | 9,795,000 | 6,852,000 1 
| Fe tember... .. ...00. Loads 2,346 5,134 | ? wok | 6,82 36,000 
| + itch pme oe. 0 11,438 7,316 | 15,497 12,271 1,000 

Wainscot logs ........ Pieces 346 1,040 4,135 ) 2047 1008 

Staves ......... .. ++ Mille 1,158 1,215 e738} 016 ’ 

COLONIAL. ie 2 

Pine deals & battens, Pieces, 1,467,000 1,034,000 | 798,(00 | ToL.) eS 

Spruce os ie 951,000 | 615,000 | 799,000 | ee e430 

Red pine tinber..... Loads!» il x99 | 33 | 1.337 1,400 

Yeliow pire timber ,, 1,124 1,153 | 900 | 2923 2.200 

Oak timber ... } ie 1,963 | 1,753 2,109 po ag 7,100 

TREE Sion, Ssepaan _ 11,519, 10,143; 6,200 TF ‘ 

Ironbark and Green- i ae 7R2 400 

DE AIt coorerccercosoreee 9p | 8F0 202 | 42 5 . 200. 1,700 

Elm and arch... ......... 95 1,012 1,529 | 1,é39 | 5960 5,100 

I a oe oe 4,187 | 3,32) | a0 168 

Staves Mille 76 a ae mre 

MAHOGANY.—The hopeful feeling prevalent regar ing, 





this branch of the wood trade at the beginning of o ne ye 
fully justified by subsequent events. The trace o sass 
showed neither sudden spurts nor spasmodic i leaves 
that steady maintenance of good prices which general'y eon- 
the most satistactory results alike to shippers, dealers, * 
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sumers. The total quantity landed of the six leading descriptions 
amounted to 27,247 logs as against 25,075 logs in the previous 
year, and as consumption absorbed 31,617 logs, stocks are 
reduced to 9,506 logs, and have not been so low since 1889, 
The actual quantity remaining in importers’ hands is exception- 
ally small, and consists exclusively of recent arrivals, all else 
having been sold.— Churchill and Son, Lonco i. 

EAST INDIAN TEAK.—Logs.—The upward tendency of 
prices at the end of 1895 developed into a remarkable rise in the 
market early this year. As soon as it became certain that the 
supplies of good timber at shipping ports in Burmah were short 
of the auticipated requirements, prices of floating cargoes 
(Bangkok as well as Burmah) were run up about £2 per load as 
the result of large operations by dealers here. Prices in 
Burmah advanced rapidly, especially for logs of Europe quality, 
there being an exceptional demand for this class of timber for 
consumption in India and the colonies. Consumers both here 
and on the Continent were slow to respond to the increase in 
prices, anc’ many of them delayed making purchases until 
absolutely compelled to replenish their stocks. The demand for 
shipbuilding and rolling stock purposes has been exceedingly 
active throughout the year, and this, coupled with the fact that 
the supply of suitable logs has been insufficient to meet the 
requirements of the trade, has resulted in a further augmentation 
of values, and the last prices are the highest of the year. The 
deliveries from London docks have been the largest on record. 
As a conseuence of the high prices maintained for first-class 
fresh logs a large portion of the old stock, which was not 
particularly fancied by buyers on account of its weathered con- 
dition and generally unattractive appearance, has gradually 
gone into consumption. 

The flowing figures, showing the quantities of teak landed 
and delivered at the docks anygually during the years 1802 to 
1896, 1a: y be of interest :— 





1896, 1825. 1894, 1893. 1892 

imads., Loade, Loads, Lr ads, Lads. 
RN ne eh 24,088 21,971 9,726 12.865 #,035 
Delivere! os. ee 18,!84 10,593 12,799 10 617 
Stock o) Decembe: 11.316 10,148 €,205 7,375 7.109 


The present 


stock consists cf 9,627 loads of logs, and 1,689 
loads oi | 


uks.—Foy, Morgan and Co., London, 


WOOL. 


The year 1896 presents two salient factors which bave in- 
fluenced the market in opposite directions, and practically 
balance! each other—on the side of production the decrease in 
the Australian chip, and on the sice of consumption the collapse 
of American demand for European goods. We will take the 
short supply first, 

A decrease in the production of Australia has often been 
predicte:! atter seasons of drought, but this is the first time that 
it has reaiiy come to pass. Its actual amount is 125,000 bales, 
but owing to quicker arrivals in 1895, the falling off in the 
receipts is, to the trade, 155,000 bales. It is noteworthy that 


months of the year bought freely even at advancing prices, 
although no short supply could be felt at the time. The result 
was a rise of about 10 per cent. on merino wool between January 
and the end of March, Considering the low level from which 
prices started, and having the short supply in view, the advance 
appeared sate, and was looked upon rather as a forerunner of 

tter things to come than as containing any elements of re- 
action. There can, however, be no doubt that, as a matter of 
fact it was excessive, and that it rested not on actual demand, 

it on an expected demand which later on was no? forthcoming. 
The whole of the rest of the year undid what had been gained 
in the first quarter, and only in the last series of sales was there 
some recovery, and that not of a sustained character. 

We will now turn to the other factor mentioned—to the 
collapse of Amerioan demand for European goods. In judging 
the situation and prospects a year ago, it ws generally, though 
48 events have proved erroneously, assumed that the enormons 
purchases of wool and goods made by the United States in 1895 
represented actual consumption. The abnormal magnitude of 
these Imports had not indeed escaped observation, but as the 
Receding year—1894 — had been equally abnormal in an opposite 

rection, it seemed that there was nothing unsound in the 
to fil 1895 purchases, any apparent excess being simply wanted 
. u. & previous void. This, however, was not the case, for 
Taging by the light of subsequent events, there can be no 
— tthat a great portion of the American imports of 1895 

*§ speculative. The heavy stocks of wool and goods which 
terraced the Eiropean trade in 1895 were indeed cleared by 
thee merican demand, but only to reappear as stocks on the 
aa of the Atlantic, and to continue the pressure there 

ch they before had exercised in Europe. This was not 

in the beginning of 1896. America appeared 4s an 

soak! competitor in the January sales, not because it wanted 
» but in view of the possibility of the early introduction of 

In the March sales American demand for wool 


eee 





the whole of this represents short supply of merino wool, the | 
quantity of crossbred produced being the same in both years. | 
Asarule the trade has received predictions of decreased pro- | 
duction with an incredulity well warranted by experience; but | 
m this case it believed in them, and during the first three | 











ee 






practically ceased, many mills having been closed, but the 
exports of woollen goods to the United States—deliveries under 
old contracts—continued on a good scale, preventing the real 
position from being comprehended. 1t was only in the April- 
May series that the true state of affairs, that is, the hopeless 
overstocking of the American markets and the consequent dis- 
organisation of the industry, was tully realised, America ceased 
for the next six months to be a buyer of importance, and 
appeared even as a seller, sending back purchased wool, and 
offering its home-grown produce for sale. The amount of these 
returns and offerings was really insignificant, but we mention 
them as they produced an unfavourable impression, and had 
actually a depressing influence at the time, 

There have been some minor causes which have probably con- 
tributed to depress trade. Last year’s very mild winter may 
have restricted consumption, and the demand for goods may 
have been further impeded by the uncertainty whether the 
fashion which in 1895 had strongly favoured lustre goods would 
continue or turn, as it seems to nave done, to other channe!s. 
The large amount of new plant, and the consequent increased 
severity of competition among manufacturers in the disposal of 
their goods, no doubt also contributed to the insutticiency of 
the margin between the prices of wool and those of tops and 
yarns under which the industry has everywhere been suilering 
But these are secondary points, the main cause of thie cis- 
appointing result of the year being, as shown above, the cis- 
organisation of trade in the United States, which threw the 
otherwise well situated European trade out of gear, and 
neutralised whatever strength the decrease in the Australian 
clip had been able to impart to the market. 

Neither to the producer nor to the manufacturer has 1506 
been a good year. Its only gain, a rise in the average value of 
wool from £11 to £12 per bale, has not compeusated the 
Australian grower for the loss of ten million sheep, and to the 
manufacturer it has been a source of difficulties aud losses. 
During the first three months indeed the industry worked ata 
fair profit, but throughout the remainder of the year its con- 
dition was characterised both here and on the Continent by 
chronic complaints of the absence of new contracts aud of delay 


in the taking delivery of the old ones. 


The closing series of the year witnessel the reappearance 
American demand on a fairly large scale, but as yet bo Improve 
ment in the position of the European industry cau be recor led. 

Prices.—Tnhe following gives the highest and lowest (juotations 
during the last eleven years of some leading descriptions of 
wool, the mean points, and the value in peuce per Ib, as it stood 
on December 31 : 








Highest Lowest = = Value on De r3l 
Point. | Point. AD cog p95 1094 1892 189 
Australian P.P.. good avge greasy 1889 13 1895 7, 1), ) y ‘9 «6 OS 
Do P.P., good avge. serd. embnog 224 134; I= | 1 Kh 614) «15h 155 
Do Sydney avge. greasy (short) ag ke ~y @ 5 7 7h 6 7 7 
Do Adelaide average greasy ..... . ’ ; 5 74, 6 Os } 656i 6 
l‘o New Zealand super greasy =o ws oo «= at «104 ) ) ; = ) 
Do Cro sbred super yreasy (fine) 5 a 4 124 1 | ln ] 12 
Do Crossbred avye. greasy (med.) ,, lis ,, 3 9 4 ) . , % 
Cape, Eastern, ex. sup. snow-white ,, 22 oo SOP Rta 144. 344 ! , 
bo, do average fleece @ een © ' t 
B. Ayres, avge. grsy. (36 ~ vield) ig ; $ if 4 i j > ; 
Do average greasy (oid 30) basis) ..o OG, 5 ho «64h 4d a | 
Peru, middling ; 1886 94 ,, Gi, 84) j % 7 ; 
Don-koi, averaye white carding Ss — 74! 7 i 6 7 ‘ 
East India, Pac Pathan yellow ss9 8 , Gj) 7h GY 6) Gh GY 
Line oln hogs v 1805 1¢4 1892 83, 12g) 11) 154° 1010 
Alpaca, Islay super fleece 28 18s6 1t 194 1 24 14 14) 
2 > 


Mohair, Turkish fair average 32 ‘7502 12 | 22 ' 18 7h 14a 15 144 


Merino wool advanced fully 10 per cent. in the first quarter 
of the year, but declined unitterruptedly between May and 
October, and after some partial recovery in the November series, 
stands now on the average (Capes excepted) 5 per cent. lower 
than a year ago. Crossbrels were steady in the two first series, 
but then lost ground, and close 10 per cent. below December, 
1895. Lustre wools—mohair, Alpaca and Lincoln —declined 
almost continuously, and are now trom 30 to 4U per cent, lower 
than a year ago, 

The following gives the yearly total value since 1556 of the 
colonial supply, based upon a iairly trustworthy average value 
per bale :— 


Imports into Evrore and America for the SEA«ov 
Average 


Total Value Total 
Australasian. Cape. Colonial. per Bale Value 
Year. Bales. Bales. jales. £ £ 
189 i 1.8 16110 235,00 2, 43.00 i2 . ‘ 0 oy) 
1845 27,001,008... 264,900 ¥.270,000 11 24,97 +000 
1844 1 496,000 ... 256,000 2,152,000 14 24,745,000) 
isds .. 1,775,000 299,000 207400 12)... 25,925,0) 
ls2 .. 1.835,000 zvyluoo 2,124,000) M2 2% 12,00) 
1sdl . 1,653, 00 32 1,000 2,0005,000 154 27”) i 00) 
TN Cores 1,4: 1,00" 235,000... 1,609,000 14} 25,061,000 
THO ....:. 1,3°5+ 00 3:00 ... 1,795,000 154 26,272,000 
Is88 ......... 1,315,000 484,000 1,6)1,00) 144 21,055,000 
BRE kcccss . 1,207.00) ... 247,000 1,441,090 ‘4 20,216,000 
1886 ........ 1,196,0 0 ... 236,00) 1,452, WU 234 19,332,000 


The total valne of the clip isa little more than in the previous 
year and a little less thau the total of 1839, the increase in 
quantities during the last seven years having been balanced by 
tue fallin prices. £/2 is the average for the whole year, the 
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top value in March was £153, and the value based on closing 
rates of last series £i1 4. 

Distrihution of Colonial Wool.— The following gives the total 
imports of colonial wool into Europe and America for the season, 


aud the shares taken by the English and foreign trade (in 
thousands of bales) :— 








. = = Li Direct turcheses. Total ¢ onsvmptn 
=m =<¢ 

2 2 $ > =_ Foreign < 
red s - & i . >t 
See-,&¢ &3'\& s a fnsvin oi —= 
one ec let = : ze -| 3 aise 
Ssfei t= sv + = = 2-ist ie /\|3\iee 
4% =| = at. = THe -2; GE 5; 2 = e | 2S oe 
o—< —_—* B&Bs Oo E Tota wie, e = tr oo: -~isa 

meee =-e = sold. = —- oe . - - = 
ei. f= S 2 SiS elise. \— eo e Ee.<= 
ates =23 e -2 S23: =| 3 |e!'S3 
st ea st is a so i¢ RS 0 3 
= VF. >= Zz = .- - = 
my s = 
1AM ‘ 2 2 O46 1 937 29) 1M FOr SOF "OE LZ 12 2138 
lad: 2 7 142) 20 tcf Moa MO 17) $79 50) 36 1,247 20) 2318 
Taos 152) 3.7 ~ 68 7i Gs6 y 25s $+ 44, $54 svt 1234 a2 2111 
1898 2074 LA 2? 6: 74 , 95147) 45: 525 787 1,200 75 2.060 
1892 £,12¢' 1,798 1,476 8 M Sik 147 S13) 331. 6H T8z 1220411 | 2,128 
189] 2,005 1,795 1,42¢ Ged 343 1460 «136 28e ST 30 (1,115 95 2,012 
TSH i,f 1,44 117 < - Oat 1,171 li 1? 25¢ 52 6) v7¥ 45 1,692 
ISA 1A 1,566 1,2 Oot 1 vx¢ 132 19> 129459 701 927! 67 1,695 
Isss) 1,6 S3t4! I, : 64) 1.95 114 14¢ 94555 G7z) ee 47 1.609 
ISs7) 1,445 1,350 118s 2 62+ 1180 Dt 1d Bs 28 ue) SOY) ae 1,466 


Owing to the decrease in production, and pirtly also to the 
lighter stocks in the beginning of the year, the total of the 
deliveries shows a falling off of 179,000 bales - 2,134,000 bales, 
against 2,315,000 bales in 185, Of this quantity 1,237,000 
bales (1.144.000 Australasian and 03,000 Cape), against 1,463,000 
bales (1,556,000 Australasian and 107.000 Cape), were sold in 
London, aud 897,000 bales (697,000 Australian and 200,000 Cape) 
gainst 500,000 bales (679,000 Australian and 171,000 Cape), 
were purchased direct. The shares of the English, the Con- 
tinental and American consumption were 37, 57 and 6 per cent., 
against 3.4, 54 and &}5 per cent. respectively in 1895. 


Sup) yu, OC emo ption and Stocks in Europe The following 


gures show the total imports into the principal European ports 

of extra European wools (including Turkish wools, mohair, 
alpaca and camels’ hair), the deliveries during the past ten 
years and the stocks in ports at the end of each year (in 
thousands of bales) 


IMPORTS. 


~~”) lsu Ls44. 1593. LsO2. 1S91.) L890 lss0. LSSS. 1887, 
Australas L753 2,025 1,862 1,747 1,800 1,656) 1,451] 1,327 1,328)1,18s 
Cape : -39 263 249 28% 286 323) 286) 287 290! 235 
River Plate . 17 476 422 491) 3°98 361] 297) 409 360) 320 
Others (4 3) 6497) «64760 «©4070 «©490) 466) 558 485) 498 
Total 5,103 3,295 5,030 2,908 2,981 2.83012, 500 2.581 2,463)2,241 
DELIVERIES. 
\ustralas 1,760 2,005 1,526 1,740 L824 16852 3751,391 1,329 121? 
! 1 276) 235 281 291 326; 275) 299 292 233 
River Plate 126 «474° «428 «884 6393 850 2903) 415 360 318 
Other sorts 49 »2 437 #454 50= 486 455) 570 521 462 
Total O77 3.26 2,976 2,859 3,0'6.2.856'2. 40) 2,625 2,502 2,23: 
Stocks, 3lst Dec. 

Australasian s t lv 6 te se lis au De di 
Cay is ot os ly lt 2) 2a 18 25 97 
River Plate my Ly 2 3 lr 1! 4 h ll 11 
Other sorts 5 9? TS 96 86) G4 STK) 71) «= 60s«72)s «108 
Total 21S 192 259, 205) 156 191, 217; 118 162: 901 


The total deliveries in Europe for the calendar year show a 


reduction of 288,000 bales from the very large figures of the | 


previous year; the diminution of 303,000 bales Australasian 
| requires a special explanation: the total deliveries for the 
season had been 14,000 bales less, and adding to these 16,000 
bales increase in the direct shipments to America, there was a 
decrease in the European deliveries of 210,000 bales. and the 
balance of 93,000 bales is in consequence of very early heavy 


arrivals of direct continental purchases at the end of 1895, and | 


slower arrivals at the end of 1806. In the case of other sorts. 
there was a clecrease in mohair and Mediterranean, and an 
| increase in Kast India and West Coast wool and alpaca. The 


old stocks of fine wool are small, the Havre stock of River | 


Plate having at last been reduced, but of other sorts they are 
above the average. 


Ci wsumption Mm the United Kingdom. 
sumption is shown in the following 
millions of pounds weight :— 


The total left for con- 
, the figures representing 


Domestic !™ports of 

















; Wool, Total Left for 
Year. Clip. _, Alpaca, and Total. Exports. Home Con- 
Estimated Sakina. sumption. 
us, Lhs. Lbs. Lbs. Lhs. 
1896............. 0.6. 136,000,000 736,000,000 | 872,000,000 352,000,000 520 000,000 
ee 135,000,000 801,000,000 — 936,000,000 | 426,000,000 510,000,000 
} 1804... -» 242,000,000 723,000,060 | 855,000,000 358,000,000 507,000,000 
} T8980. 151,000,000 696,000,000 847,000,000 362,000,000 | 485,000,000 
TSO 2... eee cere, 158,000.000 — 762,000,000 915 000,000 448,000,000 | 467,000,000 





The stocks in ports at the end of 1896 amounted to 58 million 
lbs, against 48, 66, 47,40 and 53 million lbs in the five preceding 
years. Taking this into consideration, the quantity at the dis- 
posal of the home trade in 1896 was 510 million Ibs, against 528, 
| 4e8, 478, 480 and 496 million Ibs in the five preceding years. ‘I'he 
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| disappeared entirely, and there has seldom been a time when 





been given to this subject during the past 5 thout, how- 
ever, leading to any definite result. 

Although the rate of wages is, as stated, ' ily 30 per 
cent. above that of 1887, this does not mean th miners are 
having a proportionately larger income. Duri reat part of 
1896 the pits in a large area of the Midland s were not 
at work for more than three to three-and-a |i! per week, 

| so that the average earnings of the miners u these condi- 
tions would not exceed 15s to 17s 6d per w where they 

| would have been earning nearly twice that am it the pits 

_ had been working full time. This short-time s in is bad for 

| the men, but it is hardly less disastrous tot! vers, It 
is manifest that if a colliery with a capacity tur) «\ucing, say, 
half a million tons a year is producing only | lf of that 
quantity the cost of the standing charges pr: of coal is 
nearly double what it would otherwise be. This i5' most serious 
difficulty that the coalowners have had to fac x the past 
year. In very few cases have they been able to w )« their pits 
to the full extent of their capacity, because there |\as not been 
sufficient demand to justify their doing so. 

As far a8 the particulars of sales can be coilated and come 

















consumption of colouial wool was about 22 million Ibs less than 
in 1895, the quantity of domestic wool retained was 5 million 


lbs more, and hence the consumption of other sorts must have 


been the same in both years.—Jlelmuth Schwartze and Co., 
London. 


V.—METAL AND COAL TRADES. 
THE COAL TRADE. 


The year 1896 was one of unusual depression in the coal 
industry, from the point of view of profits to coulowners and 
satisfactory earnings to workmen. The output of coal during 
1896 was probably greater than in any previous year, and is com- 
puted at something like 191 million tons, but it 1s doubtful 
whether in any former period so large a business has been done 
with so small a margin of profits. The coalowners in every dis- 
trict have consequently found it a very hard matter to make 
ends meet, although the condition of the trade has been much 
worse in some districts than in others. It has no doubt been 
worst in the Midland coaltields, and especially in Yorkshire and 
Lancashire, where the rate of wages continues to be 0 per cent, 
above the rate paid in 1887, as compared with rences of 11} 
per cent. more in Durham, 6} per cent. more in Scotland, 3% 
per cent. more in South Wales, and 2% per cent re in North- 
umberland. The higher rate of wages apy! 
million tons of annual output and about 200! ratives, and 
to the extent of these figures one part of tl ‘| industry 
appears to be handicapped against the rest. Na'vrally sucha 
disadvantage has caused the coalowners in 
tields to consider how far it was possible t 
further abatements of wages, and a great d: 


about 77 


land coal- 
u relief by 
ttention has 





pared, it appears to be the fact that the average } rice of coal at 
the pit’s mouth in the Midland coalfields during |>%6 was not 
more than 6s per ton, or approximately 6d per ton under the 
average of the previous year. The average cost ©! producing 
Yorkshire and Lancashire coal for the greater part of the year 
1806 would be over 5s, probably nearer 5s 6d per ton, so that the 
average margin between the cost of pri duction ana the selling 
price was unusually narrow, This margin in a great many cases 


there were more collieries in the market, or when so many 
balance-sheets showed adverse results. This is not ditticult to 
understand when the average prices of the last six or = 
years are compared. In the years 180-91 the average of the 
whole Kingdom was over 8s per ton, whereas in 15%0 it was 
ouly 6s, and in 1896 approximately 5s Gd, The ditierence between 
the financial results of the former period and the latter Was, 
therefore, from 19 to 23 millions sterling, or an annual out- 
put of 190 million tons. 1 aie 

During the past year a great deal of the small coal P 
duced in the Midland coaltields has been sold at almost we 
cedentedly low prices. Hundreds of thousands of ee 
small coal have been sold at 1s 6d to Is 9d per ton at ~e 
pit’s mouth. In the soft coal collieries, to s veak que y 
‘small has been an increasing drug on the na 
is difficult to dispose of. Nevertheless, it 1s of as — 7 . 
for certain purposes, especially for coking, as large -— procs 
costs the owner as much to produce. Not a few coa . a 
would, for this reason, like to see an arrangement cee 
tixing a minimum price—say, 4s to 5s per ton—for sma aa 
would enable them to sell the large coal at lower prices aa the 
now quoted, and would consequently be likely to ar rs sing 
demand for the more highly-valued descriptiors. = op 
efforts have, moreover, been made to reduce the pune 
small coal by the adoption of rs machines an 
mechanical methods which aid that result. 

The chief problem to be solved in the coal trade at - — 
time appears to be how to reconcile the employment 0 ied: 
a number of men with the economical working of er - 6 chele 
Many colliery owners dare not reduce sap esr . sits in 
employees, owing to the necessity of keeping t “f g orking 
working order. Where long-wall is the — hin and the 
adopted, there is a serious risk that the root may ' 
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working faces be closed up if any portion of the pit is left un- tlm to the improvement of old types of machines, | 


worked for more than a few days, so that, although the principle 
of reducing the number of hands and working the remainder 


for something like full time would appear to be the most | 


economically sound and satisfactory, the physical consequences | old machines are brought down to scrap value though not worn 


out. 
| merely on the apparent wear and tear of their machines, with- 


of closing any part of a colliery are, as a rule, an argument 
against such a course. Most collieries, therefore, are largely 
overmanned, to the detriment of employers and employed alike, 
and hence the actual earnings of the miners are greatly less 
than they would be if a smaller but adequate number of hands 
were drawing for full time a lower nominal rate of wages. Apart 
from the fact that the average rate of wages in the Midland 
coalfielis is 25 to 30 per cent. above the average of South Wales 
and Scotland, the latter coa!fields have always been accustomed 
to work under more economical conditions from other points of 
view. (ne of these is the higher proportion of juvenile labour 
which they employ. 
portion of underground workers under 16 years of age is 7} per 
cent., and in South Wales it is 8} per cent., whereas in the 
Midlands it is only 38 per cent., and in Lancashire and Cheshire 


53 per cont. Not only so, but during the last two years, at any 
rate, the Scotch and the Welsh collieries have generally been 


hours in the day, but working a good many more hours in the 
week, s» that they have a considerably larger output of coal 


over which to spread their standing charges. 
averace I 
than is par 


Moreover, an 
about 6d per ton more is obtained for the Welsh coal 

















Time 
Exrok Coat, Coke, Cinpers, and Fue from the Uyirep 
Kinepow,. 
Quantities Values 
1S, 1825. Isv4 1894, Is05, Isv4. 
Tons. Tons. Tons. £ £ £ 
Russia 1,855,907, 1,811,261 1.45952 $19.45 £29,399; 957,773 
Swede rway SLY, 02) 3,014,714 2,947,592 1,351,607 1,368.007 14-4496 
Denma: 1,691,883) 1,679,024 1,552,497 691,638 722,852 765, 390 
Germ $511,834 4,145,518, 3,805,709 1,785,797 1,702,404 1,817,870 
Holla: 784,425) 465,776 428,027 342,304) 227,006) 21816. 
France 5,224,967) 5,067,814 5,049, 50 2,132,031 2,246,349) 2,462,139 
Portuya res, and 
Mad: 634,480, FOT,ASS 647,811 275,597 277,586 341,765 
Spain a: naries 2,129,653 1,974,274 2,011,407 986407 644,741 1.07886 
Italy 4,144,604) 4,311,672 4,652,717 1,632,395 1,896,169 2,280,064 
Turke 491,024, 475,585, 593,639 234,491 237,122 
Egypt 1,772,344 1,539,754 1,659,040 835,359 765,58 
Brazil 1,004,950) 839,143) SsS,217 552,490 = 478,240 
Gibraltar 271,424, 247,341) 303,354 127,15! 121,058 
Malta $45,612 389,445 442,545 170,359 193,571) 260,519 
British } Indies 968, 53) 1,280,092 1,279,563 483,718 662,716 755,736 
Other countries 5,306,505, 5,264,239! 4,075,547 2,651,905 2,797,620 2,974,136 
Total 34,262,077 33.101,452 33,075,6 8 15160577 15,433,8.3 17,371,331 
Coal, & agp Fg mmr | ee 
the us: stcamers 
engaged ii the foreign 
trade 


9 937.305. 9,407,789 9,294,461 


ENGINEERING TRADES. 


Almost every branch of the engineering and metallurgical 
trades has shared in the improvement of trade; most of the 
leading firms have engagements which will last well into the 


coming year; and prices have risen, or are rising, accordingly. 
During the recent years of depression, enterprises of various 


kinds have been postponed, and want of success in previous 
affairs—mostly abroad—as well as the almost universal fall in 
prices, have disinclined capitalists from new ventures ; although, 
it is to be noted, the one main exception has been that of 
mining enterprise, which is the most speculative of all. The 
discredit which had fallen on American investments, and the un- 
certainties of silver legislation not yet entirely removed, con- 
tributed largely to this result. There is now a recovery : public 
works, long proposed and wanted, are going on; and for almost 
all new schemes the engineering trades are indispensable. 
Mechanical Engineers and Ironfounders share in the general 
activity and overtime isthe rule in most of the factories. In 
such diversified trades the causes of this briskness are too 
humerous and varied to be enumerated, but a considerable pro- 
portion of the home demand is due to the requirements of the 
steamship builders and for electrical plant of various kinds. The 
Sport of machinery for producing textile goods and arsenal 
plant continues, while there has been no falling off in the ship- 
ment of mining machinery. To the demands in this direction 
from South Africa have been added those from West Australia, 
Col, Zealand, and more recently from Tasmania and British 
ag mee methods of ore crushing aud gold extraction 
Seton ~ n ied where special conditions render the ordinary 
meio mercury processes unremunerative. Railway 
the ore a broad involve corresponding additions: to plant in 
counter repairing shops, most of which are supplied from this 
htry. The expectations of an extensive introduction of 
aa Carriages have proved premature, for although legislative 
ee to their use on town and country roads have been 
successfil t. ¢ of the carriages yet exhibited are sufficiently 
il to lead to general adoption. 


the ant Makers are well employed. Besides sottying 
, 4nds from > : ‘ ‘ag Lene gid 
40road, the n the new or enlarged factories at how 
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In the Scotch coaltields the average pro- | 


| can only be increased within a narrow range, and if 
working ‘uch more regularly, not only drawing coals for more | 





| time would be placed in this country, are likely to fall 
| hands of builders in the United States. 
| locomotives, a special branch of tiis trace, are fully o 


for the Yorkshire and Lancashire varieties.— The | 


| large orders been given out by the home railways, 
| export to India, South Africa and South America has revived. 


| under 
| . . . . 1 ! 
| summer, prices are likely to rise for those who are still able to 


| been very large orders given out ; 
| stations and sidings as well as the strengthening, widening, and 
| reconstruction of bridges on the main lines are still going on, 
and much work is in view for new railways already authorised. 


7 | The shipments of bridgework to India still continue and are 
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Vy sO 
balancing and speeding them as to increase greatly their output 
and economy. When once such improved tools are available, 
manufacturers are compelled by competition to use them, and 


Those who have based their estimates of depreciation 
out any regard to the possibility of their becoming obsolete, 


incur a loss when they have to be replaced’. The transmission 
and distribution of power by electricity to machine tools is 


| being more widely adopted, and, although the directions in 


which this method may be applied are still open to question, it 
at any rate allows a more exact computation of net etliciency 
and of the power lost by the friction of shafting, belting and 
gearing. 

Locomotives and Rolling Stock.—The excessive competity n of 
the last few years in the locomotive trade and the more than 
corresponding reductions in price, which were accepted even by 
leading firms 1s for the present at an end, and unless purchasers 
agree to long-dated deliveries, much higher prices have now to 
be paid. This branch of trade 1s in few hands, The ontpxt 

the present 
rate of demand continues, foreign orders which in ordinary 
j into the 
The makers of small 
upied with 
orders for light railways and for contractors’ engines. FE! 
locomotives, hitherto used only in mines, are to be employed on 


} 


ectric 


some of the new metropolitan tunnel railways, and are likely to 


inaugurate a more general adoption of them on urban lines. 
| Carriage and waggon builders are busy. Not only have 


but the 


Prices, which till now have only slightly risen, are likely to 
improve during the coming year. 
Steel Constructional Work.—All the leading firms are well 


| employed, though still to a considerable extent at the low prices 


that till recently prevailed. As, however, the aggregate 
contract will occupy many of the factories 


tonnage 


till the 


On the railways there have 
the structural works of goods 


offer delivery in reasonable time. 


likely to increase rather than diminish. As the continental 
factories are also well engaged and the United States have not 
vet commenced to seriously compete with Great Britain in 
foreign markets, the prospects for the year are favourable.— 





| tons—or over 11 per cent. decrease 


| their reduced home consumption of 








| Matheson and Grant, London. 


METALS. 


COPPER.—The year 1896 has been notable for an enormous 
increase in the European consumption of copper, concurrently 


| with a considerable decrease in the consumption of the United 
| States, the’former amounting to about 55,000 tons—or 42 per 


cent. increase over that of 1895—and the latter to nearly 11,000 
below that of 1805. Not 
withstanding an increase of 3,427 tons, or 20 per cent., in the 
production of the United States, this excess, in addition to 
10,865 tons, 
readily absorbed by Europe, the public stocks in England and 
France being also encroached upon to the extent of 11,640 tons, 
reducing therh from 42,917 tons on the Ist January to 31,277 
tons on the 3lst December. The effect upon the value has 
been to advance it to the extent of fully £8 per ton—from 
£41 7s 61 for good merchantable copper on the 2nd January to 
£49 103 on the 3lst December, £40 10s being meanwhile reached 
on the 7th January and £50 7s 6d on the 15th June. 

Production has increased in the United States to the extent 
of 33,427 tons—from 171,667 to 205,094 tons, that of the Lake 
Superior mines being about 6,400 tons, of the Arizona 9,500 
tons, and of the Montana 14,000 tons. We estimate the in- 
crease of other countries at about 15,000 tons, although the 
“ Producers’ Returns” show no increase, it coming chiefly from 
Chili, Spain, Portugal, Australia, Mexico, and British Columbia. 

Consumption.—The increase in England appears to be 26,500 
tons, in France 10,000 tons, and in Germany about 14,000 tons, 
the figures for the latter country not yet being completed, while 
for the rest of Europe we estimate it at 4.500 tons. Shipments 
to India, in consequence of the famine and plague, have fallen 
off 4,870 tons. . . 

Our statistics of the import of copper produce into Liverpool, 
Swansea and London, and which represents the total imports, 
with the exception of precipitate into Newcastle and Cardiff, 
reliable returns of which we cannot obtain, but which appears 


has been 


leading firms have of late been paying special atten- | of late to amount to about 25,000 tons per annum, are :— 
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; a ' 
rit | sae: hilidee Meatakt Valais Rina 1 It mere be explained that the exports of iron and steel rails 
| ee aS emer er cou d not be for Europe, but it was known that the rail makers 
' | | ; Tons Tons Tons Tons Tons of the United States had captured some Canaaian and Japanese | 
. \\ _ Fine. Fine. Fine. Fine. Fine. orders from our English manufacturers. 
: Imports into England . . ee 121,073 95,285 101,514 115,638 109,772 ; oe ; . 
i \| he iia Memes 1. 38,358 22,795 20,947 26,553 11,284 PIG IRON,—We estimate the total production of the United 
:) | lial tinn iit cite Meas ig au '108 ovelaee.eun/es.e08 221.008 Kingdom during the year at 5,750,000 tons, which is the largest 


on record, It is much to be regretted that during the year the 
Association of Iron Masters in the Cleveland district decided to 
discontinue their valuable monthly and yearly statistics of pro- 
duction, shipments, and stocks, so that we are left to guess at 


| IRON AND STEEL.—The year 1896, although chequered 
| by many drawbacks and disappointments, leaves behind it a 
| record which, on the whole, is satisfactory. Notwithstanding 

| serious politica! and financial disturbances in America, and figures which formerly were authoritative and correct. This 

| political unrest in Turkey and South Africa, we have all the decision is a subject of regret to those most interested in the 

evidences of progress and improvement in the general trade of _ trade, and it is to be hoped this resolution may be rescinded at 


the country. The revenue, together with the Board of Trade an early day. 


and railway returns, all furnish confirmatory evidence of this So far ascan be estimated, the production of the Cleveland 
| fact: and the advance in the Bank rate from 2 to4 per cent. district was about 3,150,000 tons, as against 2,{/14,439 tons in 


: \| is further proot of the enlarged volume of business. The 1805, Shipments were on an exceptionally \irve scale, and 
} |} general rise im the price of commodities (and especially cereals), would probably be about 1,230,000 tons, as az.ust 1,047,400 
l! even in spite of a fall in the price of silver, indicates the presence tonsin 1805, As the stocks in public stores are known to have 


‘ | of new forces at work which are hkely to be still further 
developed during the present year. Silver fluctuated between 
| 314d and 2944, closing about the lowest. 


been reduced about 15,000 tons, it is pretty certain makers’ 
stocks have also been drawn upon; and if we assume this redue- 


tion to be 5U 000 tons, it would make the loca! «:l inland con- 





| 
' 
‘he improvement in iron and steel, which began in the second sumption about 1,970,000 tons, as against 033 tons in 
+ half of 1895, made further and more decided progress during 1895, The fluctuation in prices was about 5s por tou; warrants | 
i }| i806, and the extent of this will be seen from the following for Cleveland No. 5 moving between 3ts and |! s, wid hematite 
i || table :— : between 44s and 40s 9d, the year closing at the ‘her figures, 
|| — wast ae — — According to the estimate of Messrs R. Fs) it:sann and Oo, 
} || Production ef pig iron $,750,000 .. 7,595,675 ... 7,364,745 ... 6,829,841 ... 6,616,590 | the production of the West Cumberland and b.:10w districts 
} || Total exports ofiron ss aa cea Was 1,282,260 tons in 18096, being 272,10 tons in excess of 
- | 5 or Se ee ee oF ae Se SST TES oes SHORE | 1005 and tothe largest on record. This 1s not ' wondered 
i || sumption... 203,532 ... 4,929,836 ... 4,580,299 ... 3,834,257 ... 4,201,610 at when we consider the growing preference tr steel, and the 
if | fhe“. dacbeneadageal ee 818 ... 1.083.272 9en.730 cmo yyy | Greater activity in the rail trade during the past ve months, 
te tf oe price of | =A, fF fees eee ee ‘The following figures of imports of foreign or ng the last 
fi Scotch warrants 40s Ud... 449 5d 2. 428 Sd... 428 4d... 418 10d five years will show the expansion which has be: ' ng forward 
8 It will be observed from the above figures that the production 12 this department of the trade :— 
i of pig-iron steadily increased during the last five years until 1396. 1895, 194. 1393. 1892. 
4 the production of 1506 was over two million tons in excess of Tons. Tons, To's Tons Tons 
ta i802, but the greatest advance was made during last year. OALT ATE, 4,450,311... 4,419,652... $,005, 501 730,508 
7 As we have heard a great deal lately about foreign competi- It mav be mentioned. however. that duri the last two 
if | tion, and especially that of Germany and the United States, it monthe there has been a "serious shrinkage in the volume of 
1 || may be weil to inquire aoe real facts of the case. There imports of ore; for, whilst the average ot the first ten months 
i oe Geane pein ante a ages snc ag the pressure was 473,761 tons, this has been reduced to an average of 339,932 
of continental competition, but more especially has this been | tons for November and December. If this should contioue, 
; | experienced in times of exceptional depression. During the not only are prices of ore likely to advance, but the increase in 
; past year the demand for iron and steel increased to such an the make, which is now absolutely necessary, may be arrested. 
| i = _— a ae = tilled up for some months ‘Pe satisfactory condition of the steel trade is further evidenced 
i — ~ oe ee eee . . “ a8 ye weeing SO as - secure by the fact that not only has the increased prod tion been all 
| i earlier delivery. le : lo ng igures show t 1@ production of  aijsorbed, but stocks were reduced 29,040 tons, Tuat is to say, 
ty || Pig-iron in Germany or a = five years, and it will be the trade of the district increased by 431,700 tons, as the pro- 
ij | observed that, whilst a consi erable increase took place during quyetion of 1805 was 130,000 tons in excess of the shipments 
rf || that period, our own country is better able to meet any sudden and local consumption The value of hematiie warrants 
1 | demands which 7 be made for increased supplies of raw fluctuated between 453 9d and 49s 5d during the first half of 
i] I} material. he increase during five years was under 1,0 ¥0,( WK) 1X06, but receded to 46s in August, from which point there was 
| 1} | tons in Germany, and over 2,000,000 tons in the United King- a steady improvement to 5ls at the close of the year. Con- 
ae | dom. PRropuction of Pice!RoN in Germany sidering the higher value of ore, it 1s doubtrul if these prices are 
; | 1896 : a nee any more remunerative than the lower figures ruling during the 
ae | (Estimated) 1895. 1891, 7893, 1299. earlier months of the year, The number of furnaces in blast at 
sae _ Fons. _ Tons. | , Tous. Tons. | Tons the close of December was only 35 out of the 7» ex: sting in this 
tp | 5,900,0.0 431,007 ... 5,362,082 4,962,117 ... $911,235) locality. 
itu || If we turn to the United States, we find a very ditferent con- In common with other districts there was an increase in the 
+ dition of affairs. In 1805 there was a ‘“‘boom”’ in the steel and production of pig-iron in Scotland during the year 1896. The 
ia iron trade which turned out to be thoroughly unsound, and the tigures for the last five years are as follows :— 
it reaction was most serious and disappointing. The following - 
ii figures show the production of the last five years, and it will be 1896. 1895. 1594. o S. eo 
ian} observed how irregular and uncertain the trade has been during + i roe - asnaes 846723. 1,113,244 
iF that period. wo z ; 141.001 teas 
; i Propuction of Fic-IRon in Unirep Srafes, The local consumption was 841,142 tons ” ee t $ as 
th 1896. in 1895. The total exports show a decrease of 2,4/5 tun ' 
ah (Estimated) 1395. 1°94. 1893. 1892. compared with 1895, but it is gratifying to note an_ increase 0 
th snd BSN a Tee. ees. oft, _| 21,049 tons in the foreign exports as these have been falling 
: ; The reaction will, however, be better understood when we | oS Sor eames pene pee. . Fae anes See Sears 
. 
; =. Even this level t of the malleable iron and stee 
ie great reduction was found greatly in excess of the requirements Se en eee 
é 


juction | . tee ey absorbed 
of America in its present depressei condition, and in con-| oe oe eee to ae oe on oe in 1896, 
sequence great efforts were made to find a market for the oa eam ered with 1 196.591 scue ie 1895. The total stock is 
surplus production. Small quantities of Alabama pig-iron and | stated . be 508.169 feaienl, against 480,624 tons at 3lst Decem- 
larger quantities of steel in various manufactured forms were | ber, 1008. ond the weather . furnaces in blast, 80. The average 
sent to this country and the Continent, but it must not be ieaieniidin of Surnaeces im blest theonshout the year was 80, against 
supposed that this invasion of the Eastern Hemisphere is likely = 4 in 1895. The fluctuations - rices of Scotch warrants 
to continue on any very large scale. These shipments were a : th veer were between sie 93 and 493 3d, closing the 
ouly made seu there was no market for this surplus in cane ak 480 0d an . ‘ 
America, and any improvement, such as may fairly be looked tas . swite in i and steel, it is , 
for, would raise prices to such a point as to aie these ship- oe = ee weep: Baga ness ok In : 
ments too unprofitable. The principal exports of iron and steel ee P 


ee ee 





. = tons less than 1895, which would seem to indicate that the pig- 
state that the weekly production fell from 217,306 tons in. : : 1s tens slatively cheaper. 
November, 1895, to 112,782 tons in October, 1896, iron made in other districts has been found relative y , 





‘xperience, the price of 
ee for the fiscal year (ending 30th June) amounted to 80,645 tons | ere Pd ative = eect oa ee aed ahs about 
ne ed ae 113,016 tons in 1896. The principal items were | £2 per ton; now the advance ‘wel been about 7; = iin the | 
) Iron _ per ton in manufactured, The explanation can De ive absence | 
a Steel Nui'sacd and Steel ' condition of the coal trade. Owing to the comparatl tput was 
, . Pig-Ir. n. Wire. spikes. Rails. | of strikes, and the steadier working of the men, the ou Pe “ | 
ia 1586 annnrenennsne BONO cover BUCH wins $283 sme Fora | COMBiderably increased during the last three years 8 | 
a Pa la 22,517 ...... EEE snest DUE» come 12,192 | lowing figures show :— 
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15ve. 
(Estimated ) 1595. 1534. 1893. | 
Tons, Tons Tons. Tons. 


192,000,00) 189,642,582 188,277,525... 164,329,000 

This increase is responsible for the lower prices during this 
period. No doubt, in consequence of the very general activity | 
during the last few months, there were signs of greater steadi- 
ness, coupled with a slight advance in prices, but the condition 
of coal is still most exceptional. As wages have not fallen in 
proportion to prices, there is no doubt that the margin of protit 
js small even in the pits most favourably situated, and very 
little increase in the demand would lead to some further rise in 
prices. !t should be remembered that although there have been 
reductions in Scotland and South Wales, together with Durham | 
and Northumberland, wages have only been reduced 1() per cent. 


since |={4' in what is known as the federated districts, which | 
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There is little doubt that we enter upon the new year with 


| prospects brighter than any we have had for a long time, Makers 
| are generally well supplied with orders, and are able to obtain a 


living protit, but it is not sufliciently tempting to lead to any 
over-production, and so the trade is comparatively sound in all 
its branches. Much will depend on the course of prices for 
coul. If the men are successful in obtaining a general 
advance in wages, the price of coal would have to be raised, 
and this would teli on iron and steel. It is to be hoped that 
political affairs in Turkey and South Africa will son be satis- 
factorily settled, and that the depression in America will 
speedily pass away. The higher prices now beng obtained 
for cereals should put our foreign customers in a }:uch stronger 
position, and should lead to larger orders for all articles of 
export.— Wi. Fallows and Co., Live rpool, 


fF 
embrace the central counties of England, and the coal owners; .,,,. 7 
in these districts feel the pressure pretty severely. TIN.—Tin was adversely affected early im the year by a > &| 

" : political scare. The price fell to £57 5s, but improved to £60 5s é } 


In the improvement lately experienced, steel participated to a 
| tie, os by the end of January. March it 


very iiportant extent, in consequence of the greater activity in 
the rail trade and the large demand for shipbuilding and general 
engineering purposes. As the export of ‘railroad of all sorts ” | 
increased nearly 800,000 tons, and there was also a good demand 
from Higlish railways, it is not improbable that the production 
of stee! rails was at least 1,000,000 tons in 1596, as compared 
with 604.555 tons in 1895, and 595,530 tons in 1894. It is un- 
derstood that the makers’ combination was able to maintain 
prices at about £4 15s although by doing so they lost some 
orders wich were captured by American and Continental makers. 
There » exceptionally active demand for ship and boiler 


‘ 
al 


plates : wogles. and prices rose 7s Gd to 10s per ton. The | 
activity ipbuilding will be seen from the tollowing figures 
given by © Lioyds Register ” (exclusive of war vesse!s). 
4 1805 18°4. 18933, 1s”. 
Tone Tous Tons. Tons 
84,782 1,079,479 TYG ALG 954 670 

Stee! for making tin-plates rose from £3 17s 6d to 
£4 7s | sing at the highest point. 

Manu wed iron participated in the general improvement, 
which, iowever, was more pronounced in the second half of the 
year. The advance all round in bars, hoops and sheets was about 
10s per t Galvanised sheets, though in exceptionally large 


demand, 1): 


tuated considerably during the year. but owing to 
increast! 


competition it was found impossible to maintain 


\ Throngh February and 
varied but little. The total sup;:..es were then slow!y decreasing, 
althongh there was a considerable addition to the London stock 
at the end ofthe latter month. The tin-plate works were but 
poorly employed, and with a diminishing trade makers did not 
care to stock much tin. In April the price was again below 
£50, but recovered to £60 by the end of May. June brought 
a temporary advance to £6] 15s. This was not maintained, and 
July saw it again at £60. In August, when it was known that 
the statistics showed 1,000 tons added to the stock in London, 
tin quickly dropped 20s per ton, Another 20s was lost ona 
like addition at the end of September, and the publication of 
the figures early in October was more disastrous still, the price 
falling to £56 for some days This the lowest point 
touched during the twelvemonth. There was a smart rally to 
£58 15s following on advices of some contraction in the ship- 
ments from the Straits. Best brands of Australians advanced 
more in proportion, and being in short supply, they commanded 
at onetime £2 per ton premium. There was little change in 
November. In December £57 10s was accepted for cash,a 
good deal being pressed for sale. The yeal closed with Straits 
and Australian at £587s 6d and £59 ! The 
stock here, which had been 19,400 tons on 30th September, was 
slightly smaller by the end of December, and the quantity atloat 
to London was 1,800 tons less. 


Was 
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prices oi) the higher level. Prices fluctuated between £9 10s The English tin mining industry felt the low values very || YF 
and £10) jUs for 24 W.G., closing the year about £10. We | severely, and reports go to show that very few mines can be || Me 
extract w figures from the Board of Trade returns to show | worked at a protit at present prices ) th 
the improvement which has taken place in the exports of manu-| — The stocks of foreign tin here and in Holland, including afloat || uf ' | 
factured during the last three years. to Europe, on the 31st December, were as follows : . i 
1896. 1s95. io4 : 
Tons, Tons. Toos. | 1896. 1895. 1894 189%. i892, 1391 1890. 1889. 1538, 4 
Bar, ang'e, bolt and rod ............ 178,124 143,000 129,132 | tees. Sens Sin a Sinn Bene, Yous Doin ‘Tone 11 : 
Hoops, sheets and plates ...cce-eoe 120,922 102,927 337,198 23,734"... 25,420 ... £3,277 3815 ... V.241 ... 9,235 ... 8,200 ... 9,065 ... 10,777 atid 
Galvar d sheets 245,065 804,205 160,540 ’ ’ i t 
Wire o! 1 and steel 56,368 is 42,220 24,675 * Approximate. ‘ : 
The tanufacturers of tin-plates in South Wales had | Imperts and exports are reccrded as follows : — By 
experience in 1806 which is almost without precedent. The ish oi ie sa oe ; 
exports of tin-plates to the United States, which for many | Sane Tone. Tous Tous. Tons | 4 
years averaved about 6,000,000 boxes per annuin, contracted Imports ..... . 88375 41,601 89,148 ... 33,43 29,463 i is 
year by year, until in 1896 the total shipments had shrunk to | Exports (English Dea + ai ae My 
about 2,250,000 boxes. The etfect of this collapse in the demand | and F.reign)... 26,925 an “a —— 22,011 \ 
was most Serlous: prices were forced down to a point which | SPELTER fell slightly in January, Le. from £14 12s 6d } f 4 
Were absolutely tnremunerative,and about one-half of the | > ¢14.5s. Consumption soon began to improve both in this | wo) 
works were compelled toclose, either voluntarily or of necessity.) gountry for galvanising iron and on the Continent for zine || a 
This contraction in the production brought the relief which was | ejeets. By the end of March it had risen to £15 10s. At this || , 
required, and the trade has been in a comparatively steady | time the price in Silesia ruled above the London market, and | 
position «turing the last few months. 1 C coke plates, which in | many works had sold their output three months in advance, || bs 


the earlier mouths of the year were sold at or under 9s, f.0.b, | Early in June it was sold at £18. 
ales, are now selling at 10s 3d to 10s Gd. This advance i8 | gyme searcity of spot supplies, and up to £18 15s was paid for 
entirely due to the increased cost of production, steel bars | prompt delivery. The market was steady at about £18 until 
having advanced about 20s per ton: and the men, who had | September, when the effects of American imports of spelter 
cu working at reductions vanng from 15 to 20 per cent. off | caused a loss of 25s to 30s. Probably some 6,000 tons in all 
the “1574 List,” have now the promise of tne full list wages In| were sent to Liverpool and London. A recovery to £18 in 
January, As the exports to the United States during Novem- | November was followed by a fall of 10s in December on efforts 
tr anc December averaged only 6,460 tons per month, it is | to realise spot parcels, but this was almost regained by the end 
scarcely likely there will be any further shrinkage at present, | of the year. Sheet zinc was in unusually good demand in 
t ough the future of this trade is surrounded with great un-| March, “April and May, both for export ‘and home trade— 
> re ak . It will be seen from the figures which we give below prices mainly followed those ot spelter, and advanced during the 
at the shipments to other countries nave been steadily growing | twelyemonth £2 10s per ton. Hard spelter was taken largely 
uring the last few years, but ic will be a very considerable | by continenta! buyers, and for smelters at home. Chins also 
| 


During this month there was 





























‘touched, lead coming in from the States in some quantity. 


ti . So Hl 
the , before this increase will make up for the loss of | placed one or two good orders, but Indian shipments were very ae 
American trade, small. 
Toran Exrorts of Tix-piates and SHEETS. | The following show the imports :— 2) 
1896. 1895. 1894. cachésibiace’ shee ree 
: Tons. Tons Tons. f 5 
To Russia .. ph aaulii VC _ 29 797 2496 = | 1896. | 1805. 1894. | 1892. 1592. | 1891. | 1890. 189. 1883. 1887, fi a8 
Ha rks tances Seiipeanccy) 4 es CORE unc 3,759 antes open ——|——| ——— : 
pend Tee Aes Ostet eee eee eer eee 7,216 4,293 5,783 | Tons Tons Tens. fons. Tons Tons |Tons Tons Tons. Tons, 2 
ee stseesereccecreeccorsescesses 20,786 8,25 10,426 | Spelur *76,603| 62,523 52.897 56.926 52,793 538,483) 56,20: | 56,842 6! 045, 56,187 } 
Utaly Az res. & ........, SFB cine 6,176 2,978 | zine wo] “21,5 © 19,393) 15,546 15,442 18,958) 20,157) 27,44: | 19,2061) 18,263" 19,553 
tssasvenserenseresae sensee-+ coe 001 ae jena 2957 | . bi i 
U BEE se ons ccasnicecapeiectes 4,930 3,147 4.614 Approximate. 
nited States... . 113061... 223 077 220,580 . , ; , ; teeter teed | 
Feros rrasensservervornmesee conse 6083, ... 4651 5.318 | LEAD.—The fluctuations in the price of soft pig lead were | 
ine Republic ....... BHO senens |) 3.26 within exceptionally narrow limits. After a rise of 7s 6d in ER 
Berets sev tenseensees oieee os MOSES 11,544 7,922 Feb . £11 15s, itfell to £11 58 in March, and varied a 
a 15,988 11,750 ebruary, to L 15s, it feu March, and vi a 
itish Nor h America. 17.773 16,137 17,363 between that and £11 until August, when £10 17s 6d was ; 
€ countries, ........... ee | ences WES nee 27,670 bt 
Total . 206.995 ..... 368,28 353,923 | There was a gain of 15s during the iast four months, | it | 
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1896. | 1895. 1894. 1893. | 1892. | 1891. 1890. | 1889. | 1888. 


Tons. | Tons 
45.451 132.911 
41,666 47,060 48,671) 58,162 48,235 55 557) 52.040, 48,616 


* Approximate, 


-—— 











Tons Tons. Tons. Tons. ' Tons. Tons Tons. 
167,594 162,924 161,861 188,249)182,782 159,724 158,64° 
41,245 


Imports ..... 
Exports 


July, but improved slightly from that time. 
in December was £6 12s 6d; second hand 2s 6d less. 


1£98. 1805, 



































1894. 1893. | 1892. 1891. 1890 1889. | 1888. 1887. 

Bottles Bot. | Bot. Bot. Bot. Bot. Bot. | Bot. Bot. Bot. 

Imports ...... * 47,18¢ 49,454 51,250 52,524 56990 62.771 59,10! 67 644 73,776) 61,212 
Exports .. 33,000 26.827 43,601 38,027 50,345 56,653 61,46f A756 47,132 62.476 


* Approximate, 
—Stedman, Crowther and Co., London. 


VI.—SHIPBUILDING AND SHIPPING. 


The following is from “ Lloyd’s Register” :—During 1896, 
exclusive of war ships, 696 vessels of 1,159,751 tons gross (viz., 
62s steamers of 1,113,851 tons and 68 sailing vessels of 45,920 
tons) were launched in the United Kingdom, Tie war ships 
launched at both Government and private yards amounted to 55 
of 165,955 tons displacement. The total output of the United 
Kingdom for the year was, therefore, 751 vessels of 1,323,709 
tons, and how this total compares with that for previous years 
is shown in the following table :— 
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| 
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_ tons, or 818,905 tons in all (70°6 per cent.) belong tu ports in the 


| United Kingdom vessels curing twelve months iverage 269,000 
| tons (183,000 steam, 86,000 sail), ( 


| 9,000 sail). 


| with 20 per cent. in 1895 and 13 per cent. in 
| provided the largest amount of work for Brit 


_ having been built for that country. Russ vs with % 
vessels of 34,524 tons (nearly 3 per cent.). mes Nor- 


| British 


VESSELS LAUNCHED in the Unirrp KixGpom during 1896 
Steam. Sail. Total, 159¢. Total, 1895. Total, 1594. 
1898, ———- — --- ~ —_ - —_ —-— - — 
No Tons. No; Tons. No Tons. No Tons. No: Tous. 
Merchant and other Gross. Gross, Gross. Gross. Gross. 
vessels (not war 
BhIpS) .....eeeeeee C28 1,113,831 6S 45,920 696.1,159,751579 950,967 614 1,046,508 | 
Dis- Dis- Dis- Dis- Diz- 
. place- p ace- p'ace- place- place- 
Warshipsat Govern nent ment, ment. m nt. ment, 
ment yards & 66,371 ve Ss €6 375 8 70,370 & 26,700 
War ships at private 
| 47; 07,588 .. se 47 (97,58 51 77,741 2 6.271 
Total : ABS} .Q77.789 AS) 45.920 TAL 189R TOMBS 1094 67-845 1,979,479 


Dealing with merchant vessels only, the record for 


the past 
seven years is :— 


Steam.——-~- 





— Sail — ~~ Total = 
Grose Gio-s8 Gross 

No, Tonnage. No. Tonnage No, Tonnage 

1896 ., 62s 3,113,831 ...... 68 $5,920 696 1,159,751 
1895 .. . 826 004,991 ..... A3 45,976 579 950,907 
ae 549 TA Gin SO oe BR ace 614 1,046 508 
1893 ..... 438 TAGS4E  oxnsee 98 115,106 536 R36, 28% 
NE siehceien 5i2 841 356 ...... 169 268,594 6sl ... 1,309 950 
_ 641 878,358 18t ... 252,463 822 . 1,130,814 
1s90 651 1,061,619... 92 .A 133,086 743 1,!94,705 


The following table gives the output of the principa 


1 ship- 
building districts in each of the past three years :— 


Merchant and Other 
Vessels 








7 c . o ’ 
(net War Shipa). War Ships — — 
Steam. S»il. 
District. — | Oo er Oe | 
* t Tons 
. ens > ons ° 1)j-- i , 
No (Gross) No. (Gross) N re No Tons. No. Tons. 
ment 
Aberdeen ............ lb} 5.075) ... = ; “— ly, 507 138) 5014 
Barrow, Maryport, & F 
Workington........ 6) 8978 6) «2,092, 4) 6500 15! 17,570! 15) 31.372 
selfast and London- F 
GOES aos ccvsesccoeeses:] SF S17 SO) 3] 2,900) ... sor 24/119,836, 17) 95,629 
Glaegow . ...............| 147) 238,282) 15) & 393 9 24,320, 168/271,955, 145 39-734 
Greenock .............., 5t) 89,175 15! 96,968 7! 116,143) 56 100,193 
CS 6} 4,328 he 6| 4.32 ly! 9.423 
Hartl’pools & Whitby; 29, 82,095 ... se ; ste 2, 82095) 37) 95,519 
SUE cccteuiasrtaasesiacacd’ GE MEME eee A tac, ‘Aecce 1 5S, 21,147 67 13,280 
Leith ....... oe 2; 7,961) .. é way © ee 20; 7,961) 28! 15.870 
SOON csiccccticenm &| 10,153; = 3} 28+ 10) 18,260) 2) 2.697, 12) 3.591 
_ Oe eee 9; 1,922) 2 269%, 13,15,206 2 | 17,391) 1€| 4,392 
Middlesbro’ and , 
Stockton .........../ 5 | 109,249) 8] 8,68:) .. ba 63}112,°32 47, 115,008 
Newcastle ..........., 100) 200,138, 10) 70;, 3) 33,308 113}234,05s) 95, 16,559 
Sunderland Bh! 215.9% | a 7 gh 


30,190 ee 2ISMAR = A4) 185.756 
* Several barges, launches, &c., have also been buiit on tne Lhames us 


The output of the year in the United Kingdom exceeded that 
of 1895 by over 208,000 tons. The increase was exclusively in 
steam tonnage, which reached a higher figure than it had 
previously attained, at least for the preceding eight years. 
Sailing tonnage, which formed 24 per cent. of the output of 
1892, forms less than 4 per cent. of the output of 1896, 

The warship tonnage launched in 1896 shows a slight increase 
over the figures for 1895, due to vessels constructed in the 
United Kingdom for foreign flags. The tonnage launched for 
the British Navy is less by 21,000 tons than last year. 

In recent annual statements of this kind, the output of the 
year 1889 has been assumed to be nearly indicative of the maxi- 
mum productive capacity of the shipbuilding yards of the 
United Kingdom. It is interesting to note that the output of 
1896 comes within 50,000 tons of the figures for 1889 ; while, if 

warships be included in the comparison, the 
exceeds the 1889 total by about 64,000 tons. 


present return | at the present time to amounts to 330,000 tons. 


— . “i | than 212 tons. 
QUICKSILVER fell 17s 6d per bottle from January to | 


Importers’ price | 


| 3.419 tons. 





—_ 
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As regards the material employed for the construction of the 
vessels included in the United Kingdom returns for 1896 it is 
found that, of the steam tonnage, 9°38 per cent. has been built 
of steel, and 0°65 per cent. of iron. The iron steam tonnage is 
practically made up of trawlers, and comprises no vessel of more 

Of the sailing tonnage 96 2 per cent. has been 
built of steel, and 3°2 per cent. of wood. 

Of the total output, 776,013 steam tons and 42.299 sailing 
United Kingdom. In this connection it may be noted that 
‘“‘Lioyd’s Register” wreck returns show that the losses, &c , of 


Sales to foreign and colonial 
owners for the twelve months ending November, 1896, reach the 
large total of 355,000 tons (283,000 steam, 72.000 sail). On 
the other hand purchases from foreign aud colonial owners 
during the same period amcunted to 22,000 tons (3,000 steam, 
The sailing tonnage of the United Kingdom would 

thus appear to have decreased by about 106.000 tons, while the 
steam tonnage has increased by 323,000 ton, The net in- 
crease of United Kingdom tonnage during 185 ‘s, therefore, 
about 217,000 tons. This figure exceeds thy ur estimate 
for 1895 by &&,000 tons, but falls below that for |s:/{ by 212, 
tons. The reduction since 184 is due to remarkable 
increase in sales to foreign and colonial owi: | to a con- 
siderable reduction in purchases from abroad. 
About 30 per cent. of the total output has | 


: built to the 
order of foreign and colonial shipowners in |> 


+ compared 
Germany 
‘ilders, 30 


vessels of 117,870 tons (over 10 per cent, of tal output) 


way, for which 28,303 tons (2°4 per cent.) have mit. Den- 
mark and Japan have each taken about 24,1) s: and the 
colonies, 16,000 tons. The othe: tries which 
exceed 10,000 tons are:—Belgium (11,880 tons len (11,736 
tons), South America (11,568 tons), and Ho! | 222 tons), 

Of the principal shipbuilding districts of th: y, Glasgow 
takes the lead with an output of 247,635 ton ii follow in 
order: Sunderland (215,956 tons), Newcast 746 tons), 
Belfast (119,836 tons), Greenock (116,145 ¢ Middlesbro 
(112,922 tons), and Hartlepoc] ($2,003 tons (2 77 per cent. 
of the sailing tonnage launched in the United h in has been 
produced in the Clyde district. ae 

The largest steamers launched in the Unite! 
the year were the following : 


. dom during 


Tons Tons 

Gross. Gross, 
Per ROI «.ceiciseccnetsscctesenins 11,320 | European... . ...... ; 8.19 
Canada side , $,s06 | China a ; i ae 


The largest sailing vessel is the Lady Wentweit!, 2,715 tons 
gross. : 
While in the United Kingdom only one steamer of more than 
10,000 tons was launched, no fewer than four were !aunched in 
Germany. These are the Barbarossa, 10,760) tons: the Bremen, 
10.550 tons: and the Friedrich der Grosse and Koning Luise, 
each 10,536 tons, France has launched seven suing vessels - 
” 800 tons and above, the largest being the Dunkerque, of — 
tons. All these sailing vessels have been built under the survey e 
“Lloyd's Register.” From the Great Lakes of North — 
are reported eight sailing barges ranging between 3,256 a 


The year was marked by the introduction of the “ trunk-<deck 
and “trunk self-trimming” steamers. Four vessels of this type 
have already been launched, and those intended to sail — 
the British flag have been built under the supervision of Lloy = 
Register.” The totals for the United Kingdom during the yd 
under review include, in addition, 124 steam traw neff , 
other fishing vessels ; twenty-two dredgers, steam barges, a 
thirty yachts; twenty-six tugs; and other vessels clesignec 
special service, es : 

c regards the movements of the shipbuilding er 
during the course of 1896, “ Lloyd's Register '’ returns show one 
irrespective of war ships, the total tonnage under a by 
inthe United Kingdom on December 31, 15:6, excees chs 
about 73,000 tons that under construction twelve my 
previously. The increase is entirely in steam tonnee”: 505, 
sailing tonnage having slightly fallen off. At thec - 2 oi 
711,562 tons (678,318 steam, 33,244 sail), were bine 
struction. In March and June the figures rose to +6; al 
and 774,000 tons respectively. The September en but 
cated « reduction of 115,000 tons on the previous qe ae 
during the last three mooths a remarkable amount ot pee 
has been put in hand, and the earlier level has been ” 35.975 
regained. At the present time there are « 84,711 toe lngdote- 
steam, 28,736 sail) under construction In the Unitec rection 
It should be added that the warship tonnage under i 95, 
in the country, which, three years ago a aber, 1804 
tons displacement, has since steadily risen. In I 00 tons ; an 
it amounted to 260,000 tons; in 1895, to 306,0% ’ 





i rei 
At the close of 1896, Japan takes the lead among the foreig? 
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enstomers of the shipbuilders of the United Kingdom. During 
1895, Japan acquired 68,000 tons of “ old” British tonnage, but 
at the end of the year was only reported tohave 2,000 tons under 
construction in this country. During 1896, the “old ’ tonnage 
sold to Japan has sunk to about 14,000 tons: but at the present 
moment no less than 62,000 tons (besides two first class battle- 
ships) are being built here for that country. It may be worth 
while to note, however, that vessels of considerable tonnage 
are now being built in Japan—three steel steamers ranging from 
1,492 to 5,790 tons, besides smaller vessels, being now reported 
as under construction and intended to be classed by “ Lloyd's 
Register.’ In Germany, four steamers (including two already 
launched but not yet completed), exceeding 10,000 tons each, are 
being built; while in France the most noticeable feature is the 
development of the construction of large sailing vessels—thirteen, 
varying from 1,900 to 3,338 tons, being now in hand under the 
supervision of “ Lloyd's Register.” 

The total output of the world during 1896 (exclusive of war 


ships) pears to have been about 1,568,000 tons (1,413,000 
steam, 155,000 sail). “ Llogd’s Register” wreck returas show that 


the seageing tonnage of all nationalities totally lest, broken up. | 


&e., in course of twelve months amounts to about 726,000 | 
tons » OOO steam, 419,000 sait). It will thus be seen that, | 
while t sailing tonnage of the world has been reduced by 
264,000 tons during 1896, the steam tonnage has increased by 
about }.)00,000tons. Thenet increase of the world’s mercantile | 
tonnage is, therefore, 842,000 tons. Of this total. the net 
Increase iti the tonnage of the United Kingdom, as given above, | 
represe!\(s nearly 26 per cent Of the new tonnage launched, 
however, the United Kingdom has acquired over 52 per cent. 

The Fvecht Market.—Messrs Angier Brothers, London, in 
their « ‘| steam freight report, state :— The story of the past 
twelv: ths issomewhat sensational. The year opened with 
all tra: s depressed, even more acutely then during the preceding 


five m vO 
stant) 


monusly bad years, and this in the face of a solid sub- 
provement in general business. Only in outward 


rates to tie Kast and Far East was there any exception: these 
rates ed,and continued at a good level all the year, but 
nevet ently to leave profit combined with the ballast level 
rates rd: sothe course was run until autumn, Mean- 
time, th. i llowing influences were at work. The general trade 
of this intry maintained the improvement and expansion 
awakened and started over twelve months ago. America was, 
howeve . practically “ off" business and all-absorbed in domestic 
politi six ornine months, but these matters settled by the 
elections for a four years’ spell, and in the direction best 


ealeulato: to ensure stability, credit and confidence, all sections 
at ONCE tarned with renewed vigonr to business operations 
India | the Far East trades had relapsed from the 
exagver t: 1 stimulus of the Japano-Chinese war into a comatose 
state, over-liirthened with an enormous incubus of tonnage, 
attracted ont by and employed during the war, but which when 
released with the end of the war overcrowded the Far East and 
Eastern waters, and was unable to find any employment there 
or freights to bring ithome. This locked up a large proportion 
of the carrying power of the world, and kept it idle and away 
from the nearer trades. The corn trade in the past year 
assure la novel and unexpected position, namely, the produc- 
tion of the world was slightly short of the consumptive require- 
ments, even with all stocks taken into account, two of the large 
producing and exporting countries (India and Anustialia) being 
actually converted into considerable importers, and_ several 
hithe-to small importers making largely-increased ieee 
Important stimulus was thus given to grain movements. These 
combined influences came to bear on the freight market almost 
simultane sly, shippers of nearly every description all wanting 
the same thing at the same moment, with a rather short supply of 
the article; result, blind competition sending up the price of | 
tonnage (fictitiously toa large extent) by leaps and bounds, 
it many cases 200 to 300 per cent., during the few weeks end of 
September to end November. This condition could not last; | 
tates in the short trades having advanced so high, steamers were | 
at to run hitherto unheard of ballast passages, and to make up 
too se ee a profit besides, we short 
Vages, ' 5 - ome 
equalised, the seditiineia ye gee as iteclf that 
oe conditions all trades can be more than amply 
rapid by ms, See afloat. By so much as the rise was 
of the Sed = ~~ the decline equally rapid, and at the close 
anything ac nd freights all round, in every trade, worse, if 
» than at the commencement. Few, if any, round 


voya i iati 

yazes show a profit above depreciation at the present moment. 

; © passenger trattic 
ecidedly remune 

World-wide wan 





branch of the tradehas expanded, aod proved | 
rative, but the purveyors to this vast public 
colleagu G t show far less enterprise than their land 
ttee — sreater speed and punctuality of transit, and far | 
in th “a sonal accommodation is wanted, and must be atforded 
; Soape of larger and separate rooms for each passenger. | 


u ’ i | | 
Further, passenger ships should be passenger ships only, distinct 
rely from goods 


aWay with uncertain 


or cargo, and so built and worked as to do | 


ty of drait and trim, aud all coaling whilst | 
will again is on board should be done away with, Shipbuilding | 


or the past year turn out well for those engaged in 
It, adding a most formidable | 


| and discouraging state of affairs. 


| denev. 


| spindles during the last two years. 


amount of tonnage to an already companies are summarised 
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_over-stocked market, and thereby wresting from the freight 
, market any chance of improvement which otherwise would have 
resulted from the general increase of trade. Prices of steamers 
had lowered slightly during the twelve months till the meteor- 
like flash of Ingh freights of last October; that spurt lifted 
prices of ships about 10 per cent., and filled all the yards with 
work for next year. The shipowners proper are not wholly 
|responsible for this suicidal policy of building tonnage not 
wanted. The trade is overrun by large outside capitalists, who 
invade it as they do any class of trade which bas produced 
| profit, thereby bringing it down to a precarious venture, with a 
_ wide field for making heavy losses and little chance of profit. 
The evil is quickly done, but the cure, though sure to follow, 
is a long and tedious one. Insurance has for the last two 
years been profitable, which means a too heavy charge on ship 
working. The result is a widespread movement in favour of 
so-called “ self-insurance,” which will curtail the underwriters 
business. Wages and provisions have levelled down in line 
with the wretchedly poor freights obtaining. 


VII—TEXTILES. 
THE COTTON TRADE. 


As regards varn made from American cotton the year opened 
with spinners moderately sold and stocks not very important. 
There was however only a retail demand in the two first months 
of the vear, and the result was that order lists ran down, and 
supplies tended to back up in first hands. April brought an im- 


proved inquiry, and users of cop-twist and weft bought 
ireely. ‘The margin showed indications of widening. La 


May and June there was a continued healthy demand. The 
outlook for spinners was certainly more cheerful. It was found 
that the output of the spindles was being absorbed by the looms, 
for stocks were now almost nil. As a matter of fact weft 
Was getting rather scarce. The decline in the raw material 
about the middle of the year came at a time when spinners 
were well sold. They were therefore able to maintam yarn 
| prices, whilst cotton declined. The big rise at the beginning of 

August, however, quite upset. this the market 

Manufacturers held off. Spinners found little doing. To effect 
sales sellers found that their margin was narrower by about jd 

per Ib. But for this great disturbance spinners would hav 
' done better than has turned ont. Still, producers of cop-twist 

and weft during the last six months or so have found an en- 
couraging trade, and in the last quarter of the year the position 
was decidedly more satisfactory, as compared with twelve months 
ago. The year closed with spinners’ order books well filled, 
with no stocks at the mili, and a daily demand for the output of 
the spindles. In bundle yarns it is satisfactory to observe that 

India has continued her increased takings. The slipments 

thereto compare favourably with last year, and also with the 

year before. 

With regard to cloth the year 1596 opened with a very poor 
The Indian duties question 
was still unsettled, but was expected to be dealt with almost 
immediately. Inthe meantime shippers to India were doing 
next to nothing. This position continued till February, when 
the duties were readjusted for some time to come. There was 
then more doing. A fairly large turnover was experienced, 
especially in the finer fabrics, such as dhooties, cambries, 
jaconets, and the like. At this time heavy goods, such as are 
used in the Levant and Turkey, were rather depressed. Ship- 
ments to the Mediterranean outlets were meagre, owing to the 
political unrest in those regions. Nothing fresh of moment 
took place until July, when an increased trade was done for 
Caleutta. Manufacturers of tine cloths got deeply under 


section of 


contract. The rise in cotton, however, in August upset every- 
thing. Merchants abroad would not follow the upward move- 


ment ; hence very few orders were given to make. Since then 
no business of weight has been done for our Eastern depen- 
The South American outlets became very quiet, and 
Burnley suttered severely, it being estimated that there were no 
less than 30,000 looms either running short time or standing 
idle. As stated above, a great many things have gone against 
the weaving trade during the last half of the year—the state of 
the yarn market, the Indian famine, and other causes, — rhe 
year closed with this branch in a rather unsatisfactory position, 
Manufacturers have a narrower margin between yarn and the 
manufactured cloth. 

It is interesting to state that the change in the yarn market, 
referred to above, has chiefly arisen from the stoppage of 
Mr W. Tattersail, the 
Cotton Employers’ secretary, estimates the decrease as fol- 
lows :— 








Spindles. Spindles 
Ashton-under-Lyne 500,020 | Manchester 2 4,000 
Blackburn : bet . 44,0001 Pre.ton A700 
TOG gonna cece aucce accccsecsace BO) OPO” RACRGAO .......00ccereese. corceases 60,000 
Darwen ........... - 20,090 | Stockport .. 6,000 
Hyde 1¢,000 —-— 
Vidham d strict... #5u,. 00 19iZ 00 





In the same period it is estimated that upwards of 20,000 
new looms have been started. Ep i+ 

The results of the working of 94 joint-stock cotton spinning 
in the subjoined table. The 
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balance profit, after allowing for interest on loans and mort- | 
gages, is £50,140, a sum much smaller than anticipated by those 
who have considered the improved state of the spinning 
industry at the close of the year, as compared with the poor 
margin at the beginning of 1806. The stocktakings announced 








this year for the past three months show larger profits than for | 
some time back, and if the margin remains as it 1s to-day, the | 
year 1897 will lift some of the “ limiteds” out of a bad position | 
into dividend-paying concerns. 
The following is a summary of the results of the working 
of the %4 joint-stock cotton spinning companies for the year 
1896 :-— 
Capital 
Empioyed. 
Companies. Spindles, £ 
Oldham .. cecienaps: 1D sorisempescn CANUTE . wens anaes ae 
EN ccuccb tomas ; me —_— 789,646 _....... 99 923 
| Rochdale ie im OO eee BEBE . wedamics’ Te 
_ 7,218,329 6,544,745 
Capital for seven companies. + Capital for 15 companies. 
Credit Debit 
Profit. Loss, Balance. Balane*. 
£ £ & € 
Oldham (70) .................. 60,793 4. 25,086 ... 14,396 ... 331,851 
Asbton (s stant SH, 9718 .. 262—w 15.085 
} Rochdale (16)... ..... 24.558 4.065... 23.681 17, 89 
$9,012 ... 38,872 43.439 364,125 
The return last year of 92 


mpanies Was:—Profit, £97,°0); loss. £13.43): 


| 

| 

I credit balance, £37,660; adverse balance, £356,321 
’ 

1] 


Subjoined is a table of the profits or losses of spinning com- 
| panies during the past 13 years :— 


Average Each. 
Yesr. Companies, £ £ 
Isvd vs Balance Profit 50,140 53% | 
“ et a S do 5617) ......... 589 
sat. ; wi ri aa os do 4,3;3 ee an | 
av ; s oe OD outa - Lees 60,478 ........ 6% 
;892 : ss oa do 980 cee, WE | 
“OL, pimeaka MM ocak. s Profit 38,753 ......... 883 } 
i ~WO alte 91 a do Ps4.050 + 4,220 
| Isso — ee 2 do 22%, 87 coven SD 
| 15° ale - ja - Go 259932 ......... 2.025 
i 1887 . ss do SEES. tevcras OO 
! 1686 ..... . pone I. arcieates ” Loss 61,718 ......... 686 
\ eR bie aM Nace Ss do 273) i ae 
| 1Ses eucs ee »» Profit 255,000 ......... 2,981 


SCOTLAND. —The Glasgow Herald writes :—The year 1895 | 
closed with bright prospects for our manufactures, which the 
| earher months of [S06 did not belie. Looms were well employed 
| and engaged ahead. Calico printers and others are employed 
at remunerative prices. Well on in the year a distinct change 

| took place for the worse. no doubt owing to the Turkish ditti- 


culties, the famine in India, the rebellions in Cuba and the 


Philippines, and the want of the expected improvement in the 


j 
| 
| 
| 
' 
| American trade. A good colonial and home trade has been the | 
only set-olf to these adverse circumstances, but it perhaps needs 


























but a little more patience for the favourable factors of cheap 
cotton, wool, &c., to bring abouta change for the better. 
Manutacturers of muslins, lappets, and grey cloths of all sorts. 
as weil as makers of zephyrs, shirtings, and other coloured 
| goods, were all hindered by Jack of looms or scarcity of workers 
in the early months, whilst now and lately many looms are idle, 
and in all quarters, with the taste distinctly against fancy 
lappets. A year ago it was impossible to get enough of those 
goods supplied ; but such is fate, or rather the fickle taste of 
the fair multitude. 

Calico printers were many of them running their works over- 
time «luring a great part of the year, but they are now very 
quiet, and without much present outlook. Turkey red dyers 
have done a fair weight of business all through the year, and 
low prices more than want of orders have been their difficulty. 
It has been found impossible to bring Indian buyers up to any- 
thing like an ample basis, and doubtless the famine has been 
responsible for a great deal. Cotton spinners have worked full 
time and with a margin, but this industry is a small one now to 
Scotlznd, and impossible to re-create to advantage at this late 
time of day. 

The thread trade of Paisley and Glasgow continues to 
flourish, and 1896 has witnessed very extensive amalgamations | 
that will no doubt result in enhanced dividends to an already | 
lucrative and excellently-managed concern. 


We take the following from the annual circular of Messrs 
Ellison and Co., Liverpocl :— 


PARTICULARS of the Propvuction and Export of Cotton Manyv- 
FACTURES and Yarns, with the Quantity left for Home 


CONSUMPTION and Stock, for Eacn of the Past Five YEars. 
(In 1,000’s of Lbs, Yards, &c.) 

















Production. 1896. 1895. 1£94. 1893. 1822. 
Cotton consumed .................... 00. Tbs 1,644,651 1,631,950 1,613,873 1,482,664 1,523,924 
Less waste in spinning ............ — 90,456 89,750, 88,720 74,920 77,820 
Yarn produced .......... 





’ sccsseesteeneeees gy IyE54,195 1,542,200 1,524,955 1,407,744 1,446,104 
Exported in goods and yarn...... .. ,, 1,293,000 1,270,300 1.275 300 1,152,000 1,210,700 





j 





Home consumption and stock...... sy | 261,195 271,900) 249,653 275,748 
Quantities of Goods and Yarn 





235,404 








Exported. 
Piece Goods—White or plain ... yards 3,405,164 3,387,004 3,667,988 3, 39,176 3,329,235 
” Printed or dyed ... ,, 1,814,576 1,646,329) 1,644,631 1,614,307 1,543,455 
Of mixed materials ,, 65s vi 134 ls 1U5 
Sree es ee yards 5,220,398 5,083,427 5,314,753 4,653,501 4,873,206 


—— 


a 
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1846. 1805 Iso4,. * S93. 1892 

. y . = - ae tone eee —_ 
Hosiery—Stockings............doz. pairs 793 R12 S54 S36 1124 
es Sundries............. value & 230 104 MWe 1X8 "989 
Lace * o 2,049 1,064 1,802 2017 2.100 
Sundries unenumerated % 2,084 2,155 1,837 2.007 2036 
Yarn . selon Ibs 246,510 252,118 236.1%), 296,601 ogg'oag 
Thread for sewing e.g 25,845 23,818 17.123, 17,258) de 16g. 
Value of Goods and Yarns Exported, —~—— | eee, 
Value of piece goo ts ae 61,224 46780 273 47,294, 48.765 
Hosiery, lace, ac t 4,592 4,537 4,1? 4,417 4,630 

”» Yarn -£ 10,048 9,293 280 9/60 9.698 

os Thread . £ 3,217 2,162 2,951 3,005 2974 
Total value of all kinds exported ...€ 69,381 3,772 GH586) 63,776 5,965 
Weight of piece goods, hosiery, &¢.}b2 1,019,6°5 995.563 1,021.9 008,146 961,310 
io Yarn and thread ........, oo | 272,375 273,987 223,854 249,390 
Total weight all kinds exnorted ... ,. 1,293,900 1,270,300 | 1700 


01,132,000 1,210,700 
Exports of Piece Goops and YARN to the Pri 


pal Districts of 
the World at various periods. (In 1,000,000 


s of Yards and 








Lbs.) 
1896. 1895. iso 1898. 

Piece Goods. ards Yards Yards Yards ¥ 
Europe (except Turkey) 27° 5°) z74s AYE 2743 4 3028 650 
Turkey, Egypt, and Africa 655" 1312 732 144 Ts7 4 “2 604 134 
America (except U.S.) 837°S 1605 930° ISSS) 7s; 6) S006 17°20 
United States Sead 56°0 = 107 65°31 Bu 15] rNT 644 1°88 
British East Indies .. 22524 41°23, 18402 36°56 241s ) 19821 42°59 
China, Japan, Java, &c. S$42°3 16°14 8344 IGS Gi 12) 6222 13°s7 
All other countries ...... 359°3 oss) 33626 "tS &, 2510 56°42 

Total vards......... 5220°3 100" 503374 100° 4653°5 100° 

Total value £.. 61°2 46s 7S, an 

Yarn. Ibs lbs hy Ibe y 
Europe (except Turkey)... 113°6 4679 1274 Suda Lit luv4 49°56 
Turkey and kyypt ; 3l*’ 1274 3i°2, 12°38 ' 26°1 12°63 
British East Indies eee) 06270 210., 34.4 17°61 i so wy, 1931 
China, Japan, Java, &c. .. SUS 12°00) = 325-128 14 $27 134) 
All other countries lis i‘ls 165) BAS hes w5 85D 

Tot:1 Ibs.. . 24675 100° 252-1 100 2: 1) 2086 200° 
Total value & ... Un "3 j 65 

FLAX AND JUTE TRADES. 

In its annual review of the flax and jute trade. the Dundee 
Advertiser writes:—Although trade cannot ud to have 
developed greatly in 1806, neither has it, how retrograded, 
We reported last year that in the jute trade sever. works which 

1 OC 
had been closed during the panic and misfortunes of 1804 had 
been reopened, and it is satisfactory to note that these are al 
. lorable 
running to-day, and that although there was consi lerable dulnesg 
during the summer months, with short time «ud stoppage of 


machinery to some extent, this has largely disap)» ared, and the 
year closes with every appearance of a healthy development 1 
the coming spring. Indeed, what the jute trade is most to be 
congratulated upon, and for which the year |S") may come to 
be remembered, is that, in the face of an ever incre asing com 
petition, aud surrounded by many difficulties and — 
features, the Dundee jute trade has still maintained its own, ane 
closes to-day in a comparatively sound and healthy condition all 
round. It is easy to forzet dangers when they are past, but it 
will be remembered that the large additional works and exten- 
sions at Calcutta caused the most gloomy forebocings nates The 
fiat seemed to have gone forth, and Dundee was doomed ! Such 
talk is no longer indulged in. 


The market for jute yarns has remained a very strong _ 
throughout the year. The main feature has perhaps ee 
particular fashion in which the price of cops has a aad 
tained. Spinners of these seemed to have obtaines +. aa 
the market, and notwithstanding the prolonged dull eal 
for cloth during the summer months, all stomp ~ ole 
prices were unsuccessful for any length of time. War} aa 
not fared so well, and several times have been ssa this 
market at relatively cheaper rates, It was A ae 
firmness of cops in a dull cloth market which led to t = 
duction for ha first time of Calcutta jute yarn oe a but 
manufacturers here. The quality has been foun p this i 
although some fair contracts have been amns. woe sal 
not likely to become a permanent factor of the er dytions 
would only be resorted to under strained market ¢ neat 
here. Another feature which is satisfactory 18 = oth in 
demand for the finer spins of good quality and — the yea, 
warps and wefts. These have sold well all throne er yorm, 
and at comparatively better prices than ordinary. | a for the 
on the other band, have been very slow all the ro whether 
most part have sold atlow and unremunerative Pe d wet spans. 
for home dry spun qualities or for Irish and preg ager feeling 
At the close of the year, however, there 18 ; earns heve 
| again, and somesellers are the turn firmer. ae ioe The 
been a more satisfactory trade, and close qu H. 
ae for cloth in these dull times seems to 


: ality, for which 
| largely in medium numbers of weight and as mast 
our local tow sizes are eminently suitable, and SPI Cos as 


; ‘ t 
have had a good year. The closing prices compare W! 
follows :— 
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1896. 1895. 

sa s sa s 4 
2 The flax, STCY  .ccceccce-o.008 1 Wtol 2 - 1 2to 1 3 
2418. a se 13 1 a 
3 Iba : ae : aad = 3a 1 yee . 5 1 ¢ 
Bh IDS TOW 45 cevecerercoreee 1 4 . 4 1 34 1 $4 
Ee” ott Meee a Bc oe eas 
6 Ibs m9 eoesee 110 a 1p 862 0 
7 lbs jute, fine  s eae 1 3s ce 
& lbs jute cops i ee 1 4 1 4 1 ; 7 
2elos jute cups .... per lb.O0 14 O if ...... C le 01; 


Coming now tothe manufactured 
already indicated as to the course of the jute trade that it is 
unnecessary to add much more. For several months there was 
undoubtedly great lassitude in the demand, especially for the 
ordinary standard run of goods, and the diminishe | exports 
were sufficiently indicated by the quarterly st: aoe of the 
American Consulate, as well as by the Board of Trade Returns, 
Production was sufliciently reduced for the time to - revent any 
great decline in prices, however, which have remaine:! very 
steady considering the circumstances. Fine grades of hessians 
and similar goods have fared best, and makers of these have been 
generally more fortunate and well employed at relatively 
better rates. It is satisfactory that more attention is being 
devoted in this direction, and a larger proportion of machinery 
taken « ommon staple article. The trade in carpets, rugs, 


article, so much has been 


&e,, is in a healthy state, although it has sutfered with other 
branche: ug the dall period. Heavy gools in’ sacking, 
bagging, tarpauling, &c., have changed very little but the demand 


has been steady, and at present makers of these qualities are all 
well employed. 


The linen trade, after the opening months of the year, fell off 
very rapills The home trade continued for a time to take oft 
more tha: the usual amount of goods, but there was no longer 
any support trom America, and orders became very scarce for all 
the var)is tabrics, and deliveries very slow. This led to a 
large | rtion of machinery being stopped throughont the 
district, «iid the adoption of short time in For‘ar, Brechin, and 
other | s. Latterly there has been a gradual resumption of 
busin: ‘ud looms are being restarted and full working hours 
resorts The demand has been chiefly forlow to medium 
qualities in all classes, and the finer end of trade has been com- 


paratis exlected as values were foun: too expensive. This 
has led +» the special demand for tow yarns, principally in the 
sizes { s to 5 lbs which are suitable for these goods. The 
chief dermsii has been for common to good bleached damask in 
piece g and cloths. The closing prices compare with last 


year as { vs:— 


The Rt. Hon. Lord Halsbury, 

Lord Chancellor of England 
The Hon. Mr Justice Kekewich. Protection from risk of for- 
The Rt. Hon. Sir James Parker feiture 


1, Financial Security. 

2 

3 
Deane, @.C., D.C.L. 4. Guarantee of surrender value. 

5 

6 


. Freedom from all restrictions 
and conditions. 


Richard Pennington, Esq. . Immediate payment of death 


vines claims. 
William Williams, Esq. . Large Bonuses. 


a) DIRECTORS. 
mn, His Honour Jud 
| Davey, Rt. Hon. Lord. ” 
ne, The Rt. Hon. Sir James 
Parker, Q.C.. D.C.L. 
Filis, Edmund He enry, Esq. 
Finch, Arthur J., Esq. 
Frere, Geo, Edgar, E-q. 


DIRECTORS. 


Lopes. Rt. Hon. Lord Justice 

Masterman, H. Chauncy, Esq. 

Mathew, The Hon. Mr Justice 

Meek, A. Grant, Esq. (Devizes 

Mellor, The Rt. Hon. John W.., 
Q.C., M.P. 

Mills, Richard, Esq. 


Cars The Right Hon. Sir LI FE Morrell, Frede. P., Beq. (Ox 

Ha card, Q.C. ford.) 

H ae, Chaties, Ksq., M.P. Pennington, Richard, Eeq. 
Bea. Qe ts Chaawyck, Rowclitfe. Edward Lee, Esq. 


Saltwell, William Henry, Esq. 
Williama, C. Reynolds, Esq. 
Williams, Romer, Esq. 
Williams, William, es 


| Johnson Charles P., 


Kekewich, The Hon. Me Justice| 
man, J. =m ¢. Curtis, Erq. 





~ ASSURANCE SOCIETY. 





ANNUAL REVENUE... .. .. « £355,000 
TOTAL ASSETS . ed . £3.000,000 
ASSURANCE CLAIMS & BONUS PAID. £6,180.000 

Bo 


USES are exceptionally large, obtain: d by sound investments, 
land economical management. 


PERFECTED MAXIMUM POLICIES. 
ee 


Nu 
and by carefu 








ESTABLISHED rae | 
1836. PARLIAMENT. 
TRUSTEES. ADVANTAGES. 








}896, 1895. 

All long flax canvas, No, 1 ...... . Jo rhea 

Merchant navy, NO.1 oes ae 74d 
1l por 40 in. 104 oz hessian.. l'fd to litd ...... I'jd to lid 
44 in. 13 0z DW bagging dy Se isons 2\d to afd 

v4 1b. 3 bush. twilled sacks 47d wo 4d 4id to: 


The Belfast Northern Whig reports upon the — trade of 
Ireland as follows:—The year opened with stocks much 
reduced as compared with a twelvemonth previous ; and, manu- 
facturers being thus fully supplied, the demand im the opening 
months of the year was quiet, this state of affairs continuing 
until well into the summer, The second half of the year 
Witnessed an improvement 1) demand, which has continued, 
and seems likely to »e further developed as stocks work 
down, the state of the flax markets imdicating the pro- 
bability of some moderate advance in prices having to be 
looked for. One feature of the year just closed has been the 
constantly increasing demand for linen yarns of the Inghest 
quality, phaaaers of such having now virtually no stoc ks, and 
finding a difticulty in keeping their customers supplied. 





The fluctuations for the vear in ordinary line and tow 
wefts will be found in the following table : 
Orpinary Line WeErts. 
408 i's ous T's “0's, LOO's 120's 14s O's 
sO sdindiedisdisdisdisdi,sd,sa 
April i 0 ( 2104 3 ¢ ' 43 
July 1 8} 3 0 210) lt > w 4444 8 
ih ] Sy . A l 4 3 ) t ® $s 
Dew 9 ay 3 OY yo + | 
low WeErFrts. 
s 8 2 8 3 * hos, ; Os 
tS s a 8 i s 4d s s d 3 a 4 { xs ad 
Apri l 0 4 ’ a Cf 4 7 4 0 . ) ; 66 
Jnly 1 » O $9 4 6 4 1h 104 3 7 i} $ 62h 
et. 1 » 4 104 47 4 3 , 10 $ Th $ 44 ; $ 
Dec 2° $11 4 7h 4 3 , 104 , 7 t 44 3 
The :otlowing tables are added ror ths purpose ot taciitating 


comparison and reference. They show the minimum si es of 





ordinary line and tow weft yarns at the periods mentioned. 
Minimem Prices. 
ORDINARY LINE WeErts Tow Wt 

$U's, 60's sis 120s 140s 6uO 4 % 4 

sdsasdqaqsdadsdao, 1d xs ad a 
Dex 30, IS95.. . 2 s 4 , , oO 3 44 4 4} 4 Uv t 6 ; 
Dec. 30, 1894... 4 | gO; 8 It 2 10) ti3 wt &¢ & 4 t 4 Lh4 
Hee, 30, 1898 4 9 414 0 4 4 6 » | 5 lg 4104 4 + t 
Dec, 20,1892. 4 44 3194 3104 4 23 4 6 4105 4 7 4 4h 4 4 15 
Dec. 22, 1891.. 4 444143 9 4 6 a. 46.4 45 4 $ 1g 





THE PERFECTED SYSTEM of LIFE ASSURANCE, | VI A P| E g ¢ O 
10 FLEET STRBEBT, LONDON, EC. " 


Direct Importers 
FINEST 


TURKEY CARPETS 
TURKEY CARPETS 














TURKEY CARPETS 








From Five Pounds 
The Largest Stock 
in the World 


From Five Pounds 


FINEST 


TURKEY CARPETS 












TURKEY CARPETS 








TURKEY CARPETS 


Direct Importers 
LONDON PARIS SMYRNA 


MAPLE & CO 
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The year opened with manufacturers of brown power-loom 
linens well employed. This department, however, of our local 


| industry isso intimately connected with America that any dis- | 


1} turbance in that quarter is soon felt here, and consequently 
|| President Cleveland’s warlike despatch prevented much new 
| business being placed, though a fair trade was done in goods for 
actual requirements. 
| dential contest developed, orders were materially curtailed, and 
many manufacturers found it difficult to keep their looms 
| employed to order. So stocks accumulated to a certain extent ; 
i; but recently, since McKinley's election, orJers for most kinds 
| of goods have been received, and the year closes with looms 


generally working well to order, Bieaching linens have beeu in 


| the future in the Umited States, and manufacturers are now 
fairly over-sold. The business in lawns has continued good 
both for ordinary aud dress purposes; the latter particularly 
so, Handkerchiefs were in good request. Damasks and towels 
| have fe It particularly the American fluctuations. 


| ‘The canvas trade was very good for the first four months, when 
' 


| 

|| 

good demand except when depressed by the uncertainty as to 
| 

| : 

'!} it naturally sutfered with the other branches, but now there is a 


| neglected. The incidents in the United States already referred 
(| to caused a falling off in the demand for bleached and finished 
i! linens, and pending the Presidential election there was a com- 
ete cessation of buying except tor actual requirements, which 
re of a very restricted character. 

Mr McKinley as President there has been a marked improve- 
nent in orders coming forward, and our market has assumed a 

{| steady to firm tone. The improvement shown in the home 
trade for 1895 has been weli maintained during the past year. 
l'rade with Cuba has been at a standstill owing to the prolonged 
insurrection in that island. Business with the other markets 


has been on the whole of the usual average character. 


| lighter makes it has considerably fallen off. 


The following is a statement of our exports of linen and jute 


| 
j 
| 
i ; : ° e 
In heavy canvas the demand has been active, but in the 
| 
| . 

| products for the past three years : 
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Towards midsummer, and as the Presi- | 


strong demand for the heavier makes, t :e lighter qualities being | 


Since the return of | 
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Quantity. Value. 
1s96. 1895. 1894. 16, | 1895.) 1805 
Jute yarn ........ Ibs. 37,208, 10 34,725,800 34,923,300 : 5 ‘ 


378,560 355,854 376 
Do meanufact'rs, vds,257,137,700 254,679,600 233,431,700 2,269,797 2.1e8 9122 a 
; ROSIE SON SAD 
Other articles(except 
bags 


Bags andsacks . doz 


74,90 60,767 45,501 


2418,371 


2,226,297 2,804,756 486,18" 443'96>1. 46a 
Linen yarn .. ...'bs.) 18,504,400 17,085,600 15,540,100 L.O41.s14 465,990 gate 
Do piece-goods, yds 174,153,900 203 587,600 156,254,006 , 


705.092 4,080,261 3,462,498 
2,004.3 ¢ 246,74 203,947 244,389 
LUO? O06 BLT 797,828 


WOOLLEN TRADES. 


BRADFORD.—In its annual review the Bradford Observer 
remarks :—The future historian who shall atten)! to record the 
development of the Bradford trade in the conturv now fast 
drawing to a close will assuredly single out Is0 1896 as two 
of its most remarkable years. He must, how: necessity, 
deal with them together, forone has been the com) lcment of the 
other. They fulhlina most striking manner t iw of avers 
ayes, If the previous vear was one of jubilat then no less 
has the vear which closes to-day been one ection. It 
started well,it was believed, but the eankery vas at the 
heart of it, and it has ended in sorry disapp To say 
that the vear has falsitied the expectations » hit opened 
is toeXpress but mildly the view of every p terested in 
it. And yet, if we had the means of puttin; tter to the 
test it would probably be found that the 4 f business 
transacted has been larger than that of any ) year, with 
the solitary exception of 1805, The reason st people 
will class 1806 among the bad years is two. polntment 
bears direct proportion to the anticipations | ed, and an- 
ticipations of what the year was to bring fort high in- 
deed, And, secondly, in the conduct of bus | a steadily 
and almost continuously falling market it is ditheult, if 
not impossible, to avoid making losses, Pri iow plan, 
were forced up in 1895 “ without rhyme or 1 nd in 1806 
we have paid the penalty of that folly. Th: {wo features, 
| beyond the general fall of prices, which stand the review 
| of the year as most marked. The first is t! ipse of the 
| mohair ** boom,” Of the many causes which com to produce 

the collapse there are two which deserve seri leration at 
the hands of the trade. The temptation to iers when 
prices are advancing which cannot possibly be ited within 


Threadforsewing ibs) 2.242.000 3 401,506 
Other erictes 





62, 64, 67, 69, 71. 





AND COPPER TABLE LAMP 
with copper container, best duplex 
burner, chimney and glob-, Con 


complete 15s. 9d. Com} lete Estimates for Furnishing 


\ 2 ALL CARPETS MADE 
HANDSOME WROUGHT IRON 


HOUSES to be LET or SOLD 
(TOWN OR COUNTRY.) 





Particulars 


STRONG BLACK AND BRASS FRENCH 
BEDSTEAD AND BEDDING. 
Complete, with Double Woven Wire Svring Mattress ; 
geod Wool Muttress, in striped tick Bolster and 


REMOVALS AND WAREHOUSING. 


OETZMANN & CO. 


HAMPSTEAD ROAD, W. 


(Coniinua ion North of Tottenham Court Road, ana near 
Gcwer Street, Portland Road, and Euston Stations.) 


61, GRAFTON STREET, DUBLIN. 
75, UNION STREET, RYDE. 


ILLUSTRATED GUIDE TO HOUSE FURNISHING. 


at £120 and £250. w th full page Illustrations. 
* Notes cn Furn. ture,” by M. F. ERITH, late of The Ladee 


Articles on Artistic Furnishing. reprinted trom The Lady. 

5i4 Pages and nearly 3,000 Illustrations, witn 
d-seription and price of every item required in 
Comy lete House Furnishing Gratis & Pest Free 4, 


73, 75, 77, and 79, 





- 
ELEGAN! 


UP FREE OF CHARGE. 


tHREE-LIGHT 
WROUGHT IRON 


CANDELABRA, height 18 inches, 


3s. 11d. each, Ls 

es Opalescent Glass 7 ubes for fitting 

into scones in licu of candles, thus 

making a pretty flower epergn®, 
sd. each, 


s Pictorial, 
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CARVED ANTIQUE OAK BOOKCASE. 


With break centre, fitted with adjustable she!v.s, finished with leather 15 0 
_Feathe Pillows, c on plete. edging, v feet wide , re . : £3 10 0 
3 feet wide, by 6 feet, 6 inches 1ong, 37s. 6d. Do. do. do. with straight instead of break front 
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a reasonable time of the date for their fulfilment is great, but 
the yielding to it is answerable for a vast deal of the mischief. 
For the man who yields to the temptation is pretty certain to 
sacrifice his early customer who buys at a low price for the later 
one who pays a better, and in the end deliveries are late, and 
with the turn of the market orders are cancelled. The second 
reason forthe collapse to which we refer was the inferior quality of 
many of the goods which wereturned out of thelooms. Bradford 
has been building up a name for excellence which it can il! afford 
tolose, ani! if confidence in Bradford men and Bradford fabrics 
is destroyed, the whole community will suffer permanent injury. 
Not altovether unconnected with the failure in bright goods, 
though extending to much more serious dimensions and due to 
many causes over which we had no control, has been the heavy 
falling otf in the American trade, This has not only hit those 
engaged in it very severely—and most especially the manu- 
facturers «f worsted coatings—but, by intensifying the competi- 
tion for business in other branches, has done a great deal to bring 
down prices and annihilate profits. 

DE\\SEURY,—In Dewsbury and the immediate neighbour- 


hood the business done in the cloth trade during the year has 
been unsitisfactory. It has dragged ever since January, and 
the present outlook is anything but cheering, It had been ex- 
pected |\ :.any manufacturers that the demand for goods from 
the United States would not only be brisk, but last for a few 
years ; | there has been practically no demand from the 
Republic, and means are being taken in advance, in consequence 
of the result of the presidential election, to help forward what 
the Mchinleyites describe as tariff reform. Though there may be 
a little spurt early in the new year to export goods to the States, 
it is pretty certain that the volume of business will not be large, 
for sto f goods in American merchants’ and outfitters’ hands 
are heas generally. When the year opened, business in the 
wooller s was anything but brisk, and as the season pro- 
gresse th the home and shipping trades were sluggish, 
Some bi: s was being done with the United States, but ere 
summe » there was a decided falling off, and since that 
time t! ‘s practically been no recovery, except with a few 
leadin, 3. Inthe early autumn these houses were doing 
rather , but with the bulk trade was quiet. There was no 
Improve: .t in October or November, and the state of things 
in all its partments is described as worse now than it has been 


for thirt\ 


‘ars, The stocks of pieces on hand are large, and 
they ine! i), 


a considerable proportion of heavy and other over- 


have not gone as well this year as during the three or four pre- 
ceding years. For Dewsbury serges in lowand medium quality 
there has been a fair average demand, and they are still in 
favour, blacks and blues taking the lead. Army cloth makers 
have had a poor twelve months on the whole, but, as in other 
branches of the staple industry, a few houses have done fairly 
well. White blankets have fluctuated even in the season, and this 
winter, owing chiefly to climatic causes, trade has certainly been 
dull. The outlook at present is not cheering. Makers of 
coloured blankets for the Cape and South African markets 
generally have suffered greatly in the stoppage and withholding 
of orders. The Transvaal troubles have had an enormously 
depressing effect on this branch of business, as also has the sub 
sequent war with the native tribes, who are large buyers of this 
class of goods. Now, the progress of the rinderpest is s*‘ill 
further hindering business. When it will resume its ordinary 
condition, who can tell’ The fancy rug trade has been fairly 
good. In carpets, hand-loom fabrics, especially those of low 
class, have been much neglected; but makers of Brussels, 
tapestry, and Axminsters have done well, the latter being in 
great favour. The Liversedge tlannel manufacturers have had 
a dragging year. 

HALIFAX.—Work has been fairly plentiful in almost all 
branches of industry throughout the greater part of |5v6. The 
position of affairs, however, has not answered the expectations 
of all employers, and there are those who have found it very 
difticult to keep their machinery in work, This applies more 
directly to those engaged in the worsted trade. At the opening 
of the year a quieter tone prevailed than for some time 
previously, but, notwithstanding the decline in the demand, 
there was a general disposition to regard prospects as en- 
couraging, and a spirit of hopefulness prevailed. Spinners 
engaged in home-grown and lustre wools continued to be well 
employed, but there were others less fortunate ‘The turn of 
events went very much against the few spinners who had 
entered into large contracts to extend over a considerable 
period. The furnishing of particulars was delayed, and in some 
instances the changes in the values of the raw material 
increased the difficulties of the position. The belief was en- 
tertained that some relief would follow the Presidential election, 
but in this the forecast did not hold good, and as the season has 
advanced there has been a falling off in the demand, and many 
looms and frames are now standing. Spinners, as a rule, have 
maintained their prices, but in some cases concessions are made 


coatings, ihe unusual mildness of the winter season having by those greatly in need of orders. The carpet trade has, 
caused merchants and retail dealers to hold their hands. Tweeds upon the whole, been fairly active. During the opening months 
—_—_—_—_—_— 





AT ALL BOOKSELLERS’ AND RAILWAY BOOKSTALLS. 


bentlev’s Favourite 


Tho ve Ls. 


Each may be obtained separatcly, Uniformly Bound, in One Volume, Crown Svo, Cloth, Gs. 


By Mary Linskill. 
Tales of the North Riding. 
Between the Heather and the | 

Northern Sea. 
In Exchange for a Soul. | Cleveden. | 
The Haven under the Hill. 


By Rhoda Broughton. 
Scylia or Charybdis ? 
A Beginner, | Mrs Bligh. 
Cometh Up as a Flower. 
Good-bye Sweetheart. 
Joan. — | Nancy. 
Not Wisely but Too Well. 
Red as a Rose is She. 
Second Thoughts. 
“* Doctor Cupid.” | 


By Rosa N. Carey. 


The Mistress of Brae Farm. 

Sir Godfrey’s Grand-Daughters. 

Basil Lyndhurst. 

Lover or Friend ’ 

Heriot’s Choice. | Queenie’s Whim. | 

Only the Governess. 

Nellie’s Memories. 

Not Like Other Girls. 

Robert Ord’s Atonement: 
| Barbara Heathcote’s Tria). 


Uncle Silas. 


The Initials. 


By E. Werner. 


Success, 


Belinda, 
Alas! 


Borderland. 


Probation. 
Aldyth. 


Miss Shafto. 


Uncle Max. | Wee Wifie. 
Wooed and Married. 
Mary St.John. | For Lilias. 


By Mrs Alexander. | 


The Wooing O't. 
Her Dearest Foe. 


By Anthony Trollope. 


The Three Clerks. 


By Florence Montgomery: 


Misunderstood. 
Thrown Tegether. | Seaforth. 


By J. Sheridan Le Fanu. 


The House by the Churchyard. 
In a Glass Darkly. 


| By Baroness Tautphous. 


Fickle Fortune. 


By Jessic Fothergill. 


From Moor Isles. 
The ‘‘ First Violin.” 


Kith and Kin. 


By W. E. Norris. 


A Bachelor’s Blunder. 
Major and Minor. 


By Lady G. Fullerton, 


Too Strange Not to be True, 


By Mrs Annie Edwardes. 
Leah: a Woman of Fashion. 
A Girton Girl, 

Susan Fielding. 


By L. Dougall. 


The Madonna of a Day. 


'By Mary Cholmondelsy. 
Diana Tempesti, 
Sir Charles Danvers. 


By Mrs W. K. Chifford. 


Aunt Anne, 


By Maarten Maartens. 
My Lady Nobody. 
The Greater Glory. 
An Old Maid’s Love. 
The Sin of Joost Avelingh. 
‘*God’s Fool.” 


By Mrs Riddell. 


George Geith of Fen Court. 
Berna Boyle. 


By Marcus Clarke. 


For the Term of His Natural Life. 


(Reprinting. | By Jane Austen. 

(The only Complete Edition. ) 
Emma. 

Lady Susan and the Watsons. 
Mansfield Park. 

Northanger Abbey and Persuasion. 
Pride and Prejudice. 

Sense and Sensibility. 


| Quits! 


| 
| 
| 
(Reprinting. } 
[ Reprinting. | 

| 


| By Hawley Smazt. 
| Breezie Langton. 
By Helen Mathers. 


Comin’ Thro’ the Rye. 


Mrs Notley. 


Olive Varcoe. 


By 


|| London: RICHARD BENTLEY & SON, NEW BURLINGTON STREBT, PUBLISHERS IN ORDINARY TO HER MAJESTY THE QUEEN. 
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of the year looms were well employed, and fer certain classes of 
, goods notices of advanced prices were issued; but later there 
| was a slight falling off in the demand, due largely to political 
| complications abroad. An improvement subsequently set in, 
| and has been maintained. The introduction of a new make of | 
| Axminster goods, superior in quality to anything previously 
| placed upon the market, may be referred to as a leading feature 
|| in the year’s trading. Messrs John Crossley and Sons, Limited, 
| in combination with another firm of manufacturers, have secured 
|| the sole patent rights for Great Britain for the use of the looms 
| which produce these fabrics. 

AHUDDERSFIELD,.—During the first six months of the year 
trade in the woollen and worsted district of Hudderstield was 
|| fairly brisk, but since then it has declined with painful con- 
|| sistency, and during the last three months manufacturers of the 
} finer worsted goods have had more looms standing than at any 
|} period during the last twenty years. Manufacturers in the Long- 
| wood and Slaithwaite districts, whoare chiefly engaged in the 

| manufacture of goods for the home clothing trade, have been 
| very busy throughout the year, and until quite recently their 
|, employees had been working overtime. Those manufacturers 
who are engaged in the ladies’ dress trade and in the manufac- 
ture of low-class goods have been fairly well employed: but 
makers of better-class trouserings, coatings, fine vicunas, and 
| lngher-class serges have during the last few months ex- 
perienced considerable difficulty in finding work for theic hands. 

|| Notwithstanding the many fluctuations at the London wool 
| sales, and the attempt to increase the price of raw material, 
goods have kept a fairly uniform price, and have not followed 
every smal! change in the price of wool. At the beginning of 
the year a fairly good remunerative price was obtained for goods, 
it latterly they have been sold upon as low a basis as ever. 
Merchants in the home trade record a year of increased pros- 
perity, but those in business with the United States have little 
}, to chronicle except a disastrous decline in trade, which they 
|, have felt the more acutely beeause it followed the record 
of 1805. The demand from the Continent increased considerably, 
| and in view of the putlic fears of German competition it is 
|| Interesting to note that the exports to that country have been 
|| larger than for many years past. However, the continental 
|| markets do not seem to offer much scope for extended enterprise 
on the part of British merchauts. and, in consequence, some 
| merchants are now paying greater attention to neutral markets, 
| such as Uruguay and the Argentine Republic. Colonial markets 
|| are also receiving increased attention from the Huddersfield 
'| merchants ; but these have not been sucha remunerative source 
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| Chatto & Windus's New Books. 
| 


A MISSING WITNESS. By Frank Barrett. With 8 Illus- 


trations by W. H. Marcerson. Crown &vo. cloth, 3s 6d 


WITH THE RED EAGLE: A Romance of the Tyrol. By 
WitaiamM WEsTaLL. Seconp Eprrion. Crown 8vo, cloth gilt. 6s. 

**Mr Westall made a choice singularly happy when be selected Tyrol as the 

scene of his new tale, and Hofer and his companions as the heroes of it. . . . 

We heave read the story with great interest, acd feel sure that no one who likes 


the stirrmg adventures of brave men will find one page of it dull."—GLascow 
HERALD 


BEYOND THE PALE: An Irish Romance. By B. M. Croker 
Author of “ Diana Bairington.’ Crown *vo, buckram, 6s. 
**The Irish people, from peasant to patrician, in the story are all natural and 


fresh—which is as much @s to say that the book is charming. . . . It will 
both please its readers and add to the repotation of its author.’’—ScorsmMaNn 


AN ANXIOUS MOMENT. By Mrs Huncerroxp, Author of 
‘Molly Bawn.”” SEconpd Epitioxn. Crown &vo, cloth, 33 6d. 

“Weems with the same delightful qualities that have won for her previous 

volumes the warm admiration of pleasure-loving people.” - Moryine Leaver, 


PHIL MAY'S SKETCH-BOOK. 





Containing 54 Humorous 
Drawings by the Artist. New and Cheaper Edition. Crown folio, cloth, 
Ys Od 


NEW EDITIONS OF POPULAR NOVELS. 
Crown &vo, cloth, 3s 6d each. 
By George R. Sims. By Sir Walter Besant. 
ROGUES AND VAGABONDS. IN DEAUON’S ORVERS 
| By Mrs. Campbell Praed. By Hawley Smart. 
MRS. TREGASKISS. MASTER OF RATHKELLY. 


THE NARRATIVE OF CAPT, COIGNET, Soldier of the Em- 
pire 1776-1850. With 100 Illustrations. Crown 8vo, cloth, 3s 64. 
**It abounds with life and diversion, and as such we commend it to readers 
| who hike books that live."—Britisu Review. 
THE CRUSADE OF THE * EXCELSIOR.” By Brev Harre. 
With a Frontisoiece by J. Bernnaxp Partripce. A New Edition. Crown 
vo. cloth, 3s 6d. 













THE STOLEN WHITE ELEPHANT. By Magk Twain. A 

¥ New Edition. Crowa 8vo cloth, 3s fd 

THE TALE OF THE TEN. By W. CLakk Russett. With 12 
Tilustrations by G,. Monrbarp. Crown S8vo, cloth, 3s 64 


‘SEBASTIAND’S SECRET. ByS. E. Watter. With 9 Full- 


page Illustrations by the Author. Crown &vo, cloth extra. gilt ton. 6s. 


MADAME SANS-GENE. By EpMonD LEPELLKTIER. Trans- 


jated by Joun DE Vitiiers. Founded on fardou’s Play. Crown &vo, 
cloth, 3s 6d. 





‘Lendon: CHATTO & WINDUS, 111 St Martin's lane, W.C. 
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as might have been expected, owing to the troubles in America 
and South Africa. During the year the Huddersfield trade has 
been practically unhampered by bad debts and trade disputes 
and at present the prospect is fairly bright for all except the 
American traders. The efforts made to induce the Midland 
Railway to construct a line through Hudderstield have not yet 
borre fruit, but it is hoped that the company wil! in the near 
future decide to shorten its north and south route by a line 
through Hudderstield and Halifax. 
AIDDERMINSTER.—The carpet trade of 18% has, on the 
whole, been in a healthy state, and although there is less doing 
at the close than there was in the opening months, there are 
circumstances which fully account for this. The year opened 
with a large trade and quick demand, but the orders on manu- 
facturers’ books had been taken on the reduced price lists then 
ruling, and consequently the margin left for manufacture was 
enly a small one. The large number of orJers placed was 
stimulated by signs of an advance in prices wi.) came later, 
Had carpet manufacturers not been able to c.\cr themselves 
with contracts for yarns, the year’s trading mnst have resulted 
in a dead loss. As it was, things have turned ont much better 
than in any ot the past few years. The close > year does 
not tind the orders on the booksso heavy as usiia! at this period, 
and this is no doubt owing to most of the dealers |iaving bought 
heavily at the beginning of the year, and to ha: ome stock 
left ou their shelves. The advance in prices, now we! established, 
has also doubtless caused them to defer placins «ricrs for next 
season till the new year comes in, as there is | nothing to 
gain Ly being in a hurry. The Brussels and Ax'ni:stor branches 


ure in the same relative position as they have or the last 
year or two as regards production. The chica -rades, that 
were put on the market primarily to meet t ‘petition of 
American made carpets, have, without doubt, ai! . the demand 


for Brussels carpets, but manufacturers 0! 
believe that it will ultimately regain its } 
wearing qualities and other attributes. Loca! 
much the same experience as carpet Manufact) They were 
extremely busy in the early parts of the year, and 
there was the utmost stress in meeting the demand for yarns. 
Orders, however, were most of them being taken at bottom 
prices, so that the result, having regard to the a !vauce in wools, 
is not so good as it might otherwise have been. 
LEEDS.—The year has disappointed expectations In the 
woollen trade; but then the expectations were great. At the 
close of 1805 everybody foresaw trade brisk to an unusual 
degree, and woollen manufacturers were not less sanguine than 


EFFINGHAM WILSON'S 
PUBLICATIONS. 


Just Published, demy 8vo, price 7s 6d net. 


The Maritime Codes of Spain a-d Portugal. 
Translated and Annotated by F. W. RALKES, \.C., LL. be 8 
“The publication of these codes in an aczessible English form will an 
benefit not only to lawyers, but also to underwriters, shipowners, 
merchants,”—Lar Journa’. 
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Just Published, Crown 8vo, price 3s 64 net. 


Our Clearing System and Clearing Houses. 
Third Edition. By W. HOWARTH, F.R. Hist.s., Fe 
“ A very interesting description of clearing in London as well as the | 
provincial towas, Paris, Berlin, and New York.” —Dui'y Cl ynricle, 
By Ww. J, 


Home Railways as Investments. 

STEVENS. Price 2s 6d net. 
* An interesting and instructive treatise."—Datly Chronice. 

Rules and Usages of the Stock Exchange. 
Containing the Text of the Rules and ao expleneses ieee 
general course of business, with Practical Notes woENRY 
ments. By G. HERBERT STULFIELD and peviast 
STROTHER CAUTLEY, Barristers. Second and Ke 
Edition. Price 5s. 


A Money Market Primer and Key to the 
EXCHANGES. Second Edition, Revised. none an 
by the Council of the Institute of Bankers. W ith ~- 
full-page Diagrams. By GEORGE CLARE. Price 9»: 


‘ CLIVE 
A Sketch of the Currency Question. °’ 
CUTHBERTSON, B.A. Price 2s net. 
“An admirable résum’ of the controversy between monom 
bimetallists.” —Times. 


Principles of Banking: its Utility & Economy: 
By THOMSON HANKEY. Price 2s 64. 


. M.P.) 
Goschen’s (the Right Hon. Geo. Jo virnin 
THEORY OF THE FOREIGN EXCHANGES. Six 
Edition. One Volume, 8vo. Price 6s. 
nited 


Poor's Manual of the Railroads of the Unies. 
STATES, AND OTHER INVESTMENT ae a fo 
Together with 70 Maps and an Appendix, = the several 
Analysis of the Debts of the United States a0 
States, published Annually. Price 42s. 


London: Effingham Wilson, Royal Exchange, E.C. 
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other producers. For a time hopes were in some measure been maintained, Chili has bee a very poor customer, owing, 


realised, but there has beon nothing like the boom so generally no doubs, to the indifferent financial condition of the country. 
foretold. And yet the demana has probably been beyond the and the same has to be said of Brazil, which once took large con- 


average of the last not very prosperous decade. Hence the year signments of union cloths and similar goods. The coustant 
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may be described as fairly satisfactory. As is invariably the changes of duties in Brazil have undoubtedly a mischievous 
case with the woollen trade, it has been partial in the distribu- effect. India has made fair demands, but, owing to the famine, 
tion of its favours. Some manufacturers have had cause to be the prospect is far from encouraging. Trade with China hasbeen 
more than satisfied, whilst others have only veen moderately expanding, and this market is regarded with hopefulness. 
successful, and that has been due to circumstances which could China opened out to commerce would undoubtedly be one 
not be foreseen. Those who have confined their operations to of our largest customers. That is what Japan has become as 
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i 
the home markets have, as a rule,done better than those the result of adopting Western ideas. There is littledoubt that if 
engaged in the shipping branch, the home demand having been a large part of the indemnity which Japan obtained fromChina |} : 
| steadier and lasted longer. The worsted manufacturers has been spent in this country. It 1s true that the Japanese || Fe] 
| producing for home consumption have had a comparatively good are making a vigorous effort to produce their own clothing, {| a 
ltime. It cannot besaid that there has been a run Upon any bunt a good many years will probably elapse before they attain | “ 
| particular kind. Mixtures, plain and = faney goods, as their object. The ready-made clothing factories of Leeds depend || ) 
| weil as serzes, have been in large request. At the commence- mainly ipon the working-class demand at home The extent | | 
ment of the year manufacturers engaged in the shipping trade to which they are employed is, therefore, a goo lindex of the |} 
| had high hopes. Their machinery was employed to the fullest condition of the labour market. That being so, it is gratifying || : 
| extent ani the prospect was bright. They confidently antici- to learn that the demand for the products of the factories has i 
| pated that manufactures generally were entering upon another been largerduring the year than for several years past. Asin the || if 
| period of yreat activity, and that their industry would have a piece trade, it was contidently expected at the close of 1805 that |] é 
| full share of Dame Fortune's favours. As aas been already in- productive power was about to undergo a severe test No such || i 
| diated, they were doomed to disappointment. For a few short pressure has been experienced, There has been less difliculty in 1] r i 
months 1 oms went merrily, executing the abundance of obtaining orders; these have bulked larger, general! y spe iking, 3 
orders w id been early booked, but repeats did not follow, and machines bave been fairly well employed throughout the |, i 
| and by the end of summer the demand had fallen off seriously. twelve months. : { ; 
| This was 'n the main ascribed to the United States having had EXPORTS OF MANUFACTURES AND YVARNS— | rf 
| its ren ents met by the extraordinary export of goods er a Helmuth Schwartze and Co. give the fellowing con- ‘ 
which } i going on. The sudden slackening inthe demand gensed statement of our exports of manufactures aud yarns : } 
from A L created a keen competition for orders elsewhere, The fisures represert millions of { and decimals i ; 
| and ot! tries, anticipating that under such circumstances > | HF 
| prices woo! fill, operated in a hand-to-mouth way In the Ni 
| interva lave not materially changed their tactics, and eee) nee a ee ee ee 1 
| there | : n no revival in the American market, a good To Germany and Holland SL $4 44° 4 to. ui 
| deal ; time has had to be worked, whilst prices France ant Belg 3) so)-4 ui 
| have bec: low, Canada has not disappointed expectations. ee . ei a ai oat ee |, 26) -aaloss ; a 
She has tacen large quantities of our fabrics. At present she India, China and Japan 170 Yt 29) Fa) Fi ; 
| 18 oper , cautiously. Taking the year asa whole, quite as Other countries wal de a ; : 
much | ess has been done with France as in former vears. Total exvorts 2 : : 
There | cn a lack of speculation on the part of the French ae 
| houses, ver, and, with orders restricted to actual require- The exports show a decline of per cent. trom the higt 
| ments, tlic trade has needed greater time and attention than figure of the previous year. This is exclusively caus l by t 
| former|\ e demand from Italy has somewhat increased as reduction of £5,000,000 in the shipments to the United States, || | 
| the resi tie financial position of the country having im- and it is satistactory to note that the exports to most of the || 


| Proved. | e early part of the year there was « considerable other countries in every direction, to Germany, Australia, India, 4 ' 
| Increass rlers from the Argentine Republic, but this has not China, Japan, South Africa and South America, have expanded, ‘4 
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| Funds on 31st December, 1896, Exceed £3,000,000. Fremium Income - £307,257. i 
The success which has attended the operations of the Society is shown by the large bonuses which have been declared 
The following Table includes the figures of every distribution made by the Society 
| Total Amounts to which Policies for £1,000 would have increased up to 3ist December, 1894. ia 
—— ; j 
| - NUMBER OF PREMIUMS PAID. i 
Bc 
= on an . | ie ; 
- : [WENTY-) 7 THIRTY- 4, Forty- | pps 
= FIVE "EN “IFPTE TWENTY. ITY “ORTY. : PTY. | ‘ 
e, FIVE, Ten. | FIrFTEEN | TWENTY eve. THIRTY a Fort Five. | IFTY | 
£ s. £ os. eS. 2. a c -, Son —_ Lam eS ah 6ricm 
20° 1,046 0 1,156 0 1,281 10 1,389 0 1,515 O *1,669 10|*1,830 10 #2,029 0 *2,197 0/*2,873 0 ‘ 
30 | 1,048 10 1165 @ 1,301 O 1,421 10 °*1,559 10 *1,725 10/*1,915 10 °2,148 10 "2,542 0 *2,570 ' 
10 | 1054 10 1.186 0 1.338 0 1,472 16 *1,634 10 °1,828 O *9.050 10 *2.326 0 *2,551 10)|*2,814 0 | z 
15 1,058 10 1.201 10 1.365 10 *1.511 10 *1,687 0 *1,898 0 *2,143 0 *2,440 10 #2,691 10}*2,961 10 
50 | 1,065 O 1.223 10° 1.105 10 *1.567 10 :*1,762 0 *1,995 10|*2,.267 0 *2,596 0 *2,866 10 BF 
De 7 on ’ 72 4 9 12 ‘ { *. F | ; 
55 | 1,074 10 1,256 30 1.463 0 71.650 O *1,873 10 *2,138 10/*2,444 0 72,815 0 
60 | 1,088 10 1,303 10 *1,547 10 1,765 10,*2,024 0 °2,330 0.°2,677 © i ’ | 
i t if 
er ereeeeeeeeteeeeeeeeeneneneEeEEE A if 
In the Cases Marked * the Bonuses, if surrendered, would be more than suftfi-ient to extinguish all future premiums, and the Policy holders | ee ,! 
" would still ce entitied to share in future profits 1 pe 
Prospectus and her P j | } t A F. BURRIDGE, Actuary and Secretar; | ieee | 
! i ~ ier Papers will be sent on application t Pe <: es a eee : a i Ho 
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| (A) WHOLESALE PRICES or COMMODITIES, matnty in LONDON ann MANCHESTER —-AVERAGRE 
SIX YEARS, 1845-50;—SELECTED DATES, 1881-95;—anp MONTHLY, 1896. 
| 


sae sae Il.) WHEAT (ENGLAND AND WaLes) POTATOES aes 
LOPIC -ROD > (FOOD). ( Seen 

(1.) COLONIAL axp TROPICAL PRODUCE (1 BUTCHERS’ MEAT (SMirurieLp> Manner ) AND 

l 2 ; 4 5 6 7 s 9 10 ll 12 ns te 

DaTEs Corret SUGAR Rum. TEA. Tospacco Berrer. Wrrat. Potatos Brrr. Mvtton, Pork. 

Jamaica sengal Jamaica, Congou : 

Ord. t Brit. Plan. Ga. Yello 15 to Mid. Com Virginia. Water-) Gazett: 


| Fine Ord Brown, & White 25 o.p. to Fr. Gd Leaf ford Ir 
| 





Good Inferior Prime Middliny Prime 
eat . ice. English. | Mid. Large. + | Lange 


per cwt per cwt per cwt. per gallon per Ib. per lb per cwt 


a 


per Slbs. | per 8 Ib 


; per qr. per ton. per r 8ibe. per8 Ibs. | per sibs 
s s s s s s ] d d i 8 > d Ss d d d d d i d did d 
1845-50 44054 28@30 36@49 34@38 9} 45 $2530 — 31@36 = 38@40 42 «45 «48@50 39@47 


30 to 35 o.p . 

| 1SS1—1 Jan 5d 65 186 216 19 23,31 33. Gh oe 44 10 119) «43 06«4 8 52 56 56 58) 60 6S 66 72 60 
3 1S82—1 Jan 43 55 196 226 216 25 | 45 48 ) » Af Ws | 44 3 8) 44 4S 54 5S 42 4s 50 GO 148 
' 4] ISS3--1 Jan 34°45 «16620 19 23 33 38 5 9 51: 115) 4011) 120 40 48 56 62! 63 TO 75 80 48 
; | Iss4—1] Jan 44 GO 16619 I8 2 30 36 i 2120 8 sO | 38 44 56 G2 S52 tO 62 FO le 
7.3 a—1 Jan a0 52 96 12 — 28 34 . : 5 
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66 
54 
52 
+ 48 
1 9) 4 1/3) 100) 3111 70 44 52 52 56. 44 45 50 64/36 @ 
1SS6 Jan 388 46 136 156 oe 33 35 410 5 114 Sd) 30 3 90 28 40 44 45 40 44 48 56 128 36 
ISS7 Jan 60 Fv 10 12 34 36 4 8 56172! 105 || 335 0 9 28 40 44 48 44 4 60 36 4 
ISSS Jan 78 8d) 13615 Beet 27 30, 45 74 6 IA 100 30 9 90 27 48 «48 54) BH 44) 45 52 32 38 
f+) lsso jan 74 Yo l4 35 serman yy YH LWW 4 9 445 14 UU 30 4 90 £8 32) 48 52) 40 i0 64 36 40 
i) 1890 un Sv 9 116 13 I1N/6 31 33 4 74 4 #14 S429 10 60 3v 34 50 52) 46 6S 76 (36 44 
i| 189] lan 19 90 1213/5 12/4) 33 35! 5 8 4 16, low)! g2 7 78 28 D6 ti 24g 
» sir ) 
1892—1 Jar 864 95 126166 14/2} 42 44 43 65 4 #16 0 8610 6S 1s 32 58 62 70 O64 4 
4 1} 1893—1 Jan S80 95 ilb1l40 143 44 28 30 oe ¢ | 4 Le 964, 23 8 65 28 56 v4 64 4 6 
Cork ist 
S94—1 Jan so $5 12 15 127% 28 30 48 Gj 4 16. 118) 26 ¢€ 60 43 6) Gd 72 60 
: 1 July 76 86 4 3 25 28: 3¢ 62 4 15 73) (23 10 50 41 ot 68 | 48 
“4 1 Ja $0 92 Foi! 8 74 2 97 4 %4) 4 1/5 jv0 | 20 9 75 39 52 Gs “4 52 
\ ai OM” ) 13 Yr4 24 27 34 67 4 =#75 829) A 7a 39 £9 64 42 
= ‘ 76 YB » #g2K lO 4 24 27 33 64 4 «#15 lig |) v5] aD 40 69 tj 72 42 
L Fe 70 86 1.46] 1/9 104 4 + st © 4 1/5 izi Dt ae | £0 37 fa iT) 6S 40 
i 1 Mar 7o 85 96) 126 4 27 2 6G 4 15) loz) 23: 45 37 52 t bib 42 
) April... 74 86 9613 12/53 2427 | 23 Gh 4 1/5) 105) 2a 49 37 52 68 42 
1 May... 72 86 10 13 12/04 24 27) «33 Oh 4/5 80. 2) 40 “6 52 62 42 
iT 1 June... 70 99 13 1175 28 27 Be Gy 4 =9/5 79 25 5 35 36 52 64 42 
i 1} L July... GS $8 10 126 104, 24 27 3g 6h 4 15 74 25 1, 100, 38 50 Ai 6+ | 40 
{| 1 Aug... 67 87 lv 12 ve 28 27 | Se Sh 4 1/3| SU 28 0 SU) 87 50 54 62 | 36 
, 1| l Sept... G7 87 WW 116 O45 22 27) 3h 53 4 15, da 22 5, 6O 36 £0 i8 64 | 
; 1 Lo 72 92 9611 Oh 22 27) BR 5g 4 15) 91 24 O55 36 | 50 AS 66 46 
7 1 N 72 #2 86:1 9 O14, 22 23 Se 5h 4 15) 1e7 |) 3811 65 36 50 58 64 44 
tf lb 75 92 962) 91, 22 27 | 3 5 415 ws 38 4 Gd 35 52 8 64 44 
th SI7—1 Jan O ss #6) Mik 22 27) 34 5h 4 =«21/5) 112, 20 9 65 40 ah Hi0 68 | 42 
' (1L.) KAW MATERIALS or MANUFACTURE et 
rT i ls ly 20 zi 22 23 24 : 27 
LINEN 
_ PLAX. YARN Ilemp Wor SHEEP'S Dyes. ’ 
{ DaTEs. ; ae ae a a a a: va ire sien 
| St Peters 60's od English Port SONICS . Olive Petro- 
| ; ' bane eeiiiee Petersb re on : Philip Austra- Loywood Indigo. Seal, evant Palm e 
| — ee ae an oo epee a Jamaica Benyal. Pale Galliy leum. 
. 7 =o sae i a 
' perl per ton. per bndl per ton. | per 240 lbs per Ib per Ib. per ton. per tb. per 252 gis pert per tun per gal . 
+ s s £ £ s ( cs cS dd d d s s s < £ t e pul it 
1845-50 Q@14 41led; 32 13 12a 22 - ST@9R 2 @56 314 44 32 
‘ \] 1SS1—1 Jan 1416 29 4 0 233 154 17 20 18 2] 1126 67 8] 28} 42 32 9 
 F || Is82—1 Jan 165 173 30 3 104 264 14 Is 19 17419 105 67 78 28 40 324 ot 
‘ & |} IS83—1 Jan 136 156 234 3 74 234 12 18 20 18 20 105 «66606—C7F 354 304 3a4 é 
e| | 1884—1 Jan....126 146 27 3 74 294 124 7 38117 18 105 56 64 324 404 434 ‘ 
; ti bf) 1S85— 1 Jan. 8 12/6 30 4 Ih 294 11} 16 17:16 18 1026 56 63 274 404 32 4 
. ) 1| Spanish, 
+ ) || 886-1 Jan... 9 126 294 3 104 28} 105 16 17.16 #18 6/3 5/4 63 405 29 a 
: }; 3887—1 Jan... 14 16 32 a 25} 12} 22 94 a 105 sy 8 204 384 24t 6h 
ce j| 1888-1 Jan,... 13 14 27 3 3 _ 11} | 21 23 a 130 46 52) 224 364 214 GH 
i 1889—1 Jan....126 129 275 3 44 — ll 20 22 ne 130 42 52 = 2 25¢ 
{ : Good Cape 
i | Booared” | Superior 
1 | 1890—1 Jan... 1126159 23 3 44 26 12 24 oe 1139 42 410 253 374 25g H 
; 1 IS91—1 Jan....14/9 153 23 3 9 -- 114 20 1S4 1176 49 56 26 414 264 its 
' 1} 1392—1 Jan 13 24 3 10h 18 12 173 17 120 43 44 24 — 23% 
i Tsatlee2&3 f , \ a ‘ye 
) iH | 1893—1 Jan.. 13/9 23 : 3 84 23 11; 174 174 125 4/5 4/8 904 | 365 ~ | 
; 4 | Cossmbz1 iga, ZK. = 1, 
it | 1894—1 Jan 129 33 4! 23 11; 175 16h | «155 5/ML G2. 35 254 7. 
at | 1 July.. 110 33 vt 24 104 154 154 13 57 5/10 214 34 234 = . 
; i} | 1895—1 Jan... 99 23 3 0 24 103 153 15 130 4/8 5/6 18 37% = 5b 
beh | LJuly.. 9 99 2% | 30 | 3 10; 4h Ss 4S BB) 82h | 2 bi 
it} 11896—1 Jan... 9/9 10-273: | 3 |) 1] 173 15 130 45 4/10 23} 34 224 5 
tabs 1 Feb.... 9/910, 264 29 244 11 188 195 15 16 130 45 4/10 = 234 32 4 5i 
ii | 1 Mar.... 9/910, 254 284 26 103-185 195 15 16 135 «45 4/10, 234 31} 22 2s 
ee 1 Apl... 9/910, 253 283 3 0 26 102 | 194 205 15) 164 135 4/5 4/10, 23h | 30h |) MA 
it | | 1 May... 9/910; 25 28 234 104 19 19 154 164 130 16 49 234 | 295 204 5 
ae i | iJune.., 99 46 2) — 26 lo} (18 19°15 1 130 46 4/9) 23 | 88 sh 
: t . 1 July... 9/9 263 283 3 O | 26 10} iS 19 15 16 120 46 49 23 | 2% ot 3t 
4 1 Aug.... 99 264 233 — 26 10; 17 18 144154 120 46 49 23 | 2 a) | St 
ie i LSept... 99 2642385 — | 26 10 | 17 18 14g 15 11546 49 23h] | . 
: i 1 Oct... 9& 265 283 3 0 26 10} 16 174 144153 105) 4/64/9238 294 ” 58 
The 1 Nov.... 8/9 9 264 283 26 10, «15h 17 4g 15 MO 4/3 4/5, BH, 2H og | OOM 
BY: 1 Dec.... 8/9 9 26% 29 _ 26 10 16 «175 15 16 110) |#3 64/8, 238 294 = 4 Stk 
ih |1897—1 Jan... 89 9 26329 3 02) 26 || 10g ‘16p17!15 16! 110 |43 48 235 | 2 
‘ ti = —_—— ae 
' EF} ; Tee 
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(A) W HOL ESALE PRICES or ¢ OM MODITLE S, MAINLY IN LONDON ann MANCHESTER — Continued. | fig 
a % Hy 
(UL) RAW) MATERIALS.— Continued (IV.) METALS i i 
2d 29 30 31 32 33 34 Bh St 37 3s a wo 
Ss 
a _ Piscine ee _ ae a LEATHER. SALTU TRE ASHES. COPPER TRON. LEA STERI Tis fae } ‘ i 
: ’ = are Es lish Average i i 
Dantzic and | Canadian = Ba mo butts, English Canadian, Tough British Swedish) English Rails, English | at Nee t rp i 
Memel. Yellow Pine. = -— 25-3 Retined Pearl. Cake Bars. eee Pie pa rae aaatia i} 
—— = ‘ ' 
per load. per load. || cwt. cw per Ib per cwt. per cwt. per ton. per ton. per ton. per t per ton. per t per ton i} i 
s s s s 8 s d dl . s - £ £ € t £ ‘ ~ t 7 
1845-50 71 @ 81 | 65 @ 71 - 44 13 @ 23 26 @ YS 31 SS 8 118 i74 &> | : i 
981—1 Jan. 450-90 SO UO HIE 36 66} ay on 154 6 O4 91 |} . o 
1s2—1 Jan. 50 90) 80) 100 4B 456 Is a 40 755 by 14 log tiy bias 93 || ' 
1883—1 Jan. 50 90) 70) 100 48604 1s 2 26 506 704 6 ¥y 144 bh oS 96 |] ! 
1884—1 Jan. 50 90 60 909 429 S16 18 2 243 526 624 dh 124 4h SSh 10 i ‘ 
1885—1 Jan 40 sO. 70 105 |,35/3 41/6 19 33 22 6 29 O38 6 — Lid 4 — ioe | ; 
18s6—1 J 3U 80) | 55 100) 263 30 17 39 LY 4] 44 5} a 129 4} QT §3 I 
1887—1 Jan. 30 80. 50 9 27 3i 16 33 | 476 42) 5 124s 1, loz = (5 i 
1888—1 Janu. 30 so. 60 $0263. 32 15 33 2145 456 S04 53 ais $3 148 -«¢ |i 
1889—1 0 $0 90 110 346 356 14 33 2144 s 78; D8 13} ik 1014 . | 
1s90—| 3> 670, 976 11ST BSG 14 33 219 34 564 Ss 103 14 ° Los le | 
1891—1 10 76 7d WO. 27 3f 14 33 219 42 5S iy wt 133 41) my | 
1892—1 1) 70 75 100 29H 45 14 33 213 45 45} by Si 1! 43 on] 10 I 
1893 —1 OU 70 60 100 279 45 12 4 ~O lO 45 5} bs d4 104 4 iY S11 \ 
1894— | a 50 726 % 299 48 12 30 216 13 464 6 8 9 25 70) 1O8 | . 
i 65 726 95 26 as 2 30 216 40 45 b 72 Ys . 106 
1895— 1 65 926115 23 45 12 30 22.9 38) 43} 6 ai Qi] 23 67 Q } i 
\stry ; |} ‘ i 
Muttor 1} 
| 50) 37/8 100 98/9 2: ” | “0 24; 2 4 Fy - 1 674 om ; 
| 1896— | 70. 756 100) 26 21 6360 Ih ot 21/4 7H { 6} » | { bo s |i 
| ; 70 746 100 ~23 ? és ib 44 atie byl” 4t by d+ bly j bo } q i} 
| 70 T5ea 300 re fy . lt st 21 37 G6 4s 64 St hi , ‘4 ) i 
| 65 80 10) 216 2b 23 16 34 2:9 Ti 49 64 83 lig $3 5 =19 | 
] ’ 55 . 80 105) psidDD 20 Ol 3 ~1Y 7 6 494 64 S4 11 4% ‘4 s3 if 
) 75 75 100 20 186206 16 34 iv 35 | &kB| 66s! 8b! 1 bd | 
| 0 7 70 £5 20 W& 20/6 16 34 22 65 533 6} S4 ie 4 (6, S| | 
i m0) 75 70 95 193 18 20 16 34 22 6 1 6} S4 lly’ $4 6d, s6 it 
\ 30 70 «60 85 lead 18 20 16 34 219 35.6 50 64 sj 1! 4 644 S6 |f 
| ( 70 60 $5 193 196 21 16 38 22 B06 504 6} gy Vi 14 624 sf 
l 1) tO 3660 0 209 206 23 16 34 219 35 50 64 Ss, 1] j is ~~ {i 
l 45 85 65 $5 | 20/9 21/6 22, 16 34 219 4 A2 64 S| 11 $3 63 Thu 
1897 —| 909 60 80 209 216 22 16 BF 29 34 AD | he lj t 7y 
(V.) MANCHESTER MARKETS. (VI) BANK RETURNS AND RATE OF INTEREST 
4 
4] 42 43 44 45 46 47 48 49 50 ol \ : 
Est BANK 
Kaw Coron. YARN, Corron CLorits BANK NotT# CIRCULATION Rare or | <1 I AN if 
Dates ; isheiaiieceniietaeiicks: Welle . — i . 
Printers’ Gold-end . | 
Upland Upland Surat Per- Mule No 4in. 66 Sbrtngs, 40 Count Bank of Ba nye | 
Mid Mid'Ing Dholl. nami- 40, Fair, Reed in. HG heed Bank of Bank- Total. briclaaed I i Total Dep 
dling Fair. Fair. buco Yn ’ vards, iv ards kneland (reat Disconnt street 13 
Fair Quality tlie 2 ozs. 5 lbs 12 07 Britair hiate 
per Ib per Ib. per lb per Ib. Mins. Mins Min- per am j \ M Mins 
; ak a 4d a d d s 4 s ad £ £ £ & 4 t e 
! 1845-50 . 5} 54 54 8} 9} oy S 10 204 10 304 ad 14-4 S'S 
1881—1 Jan 6; 7 5} oe 10% 4. 7 9 0 272 95 36:7 3 312 3 Opn 12-3 \ 
1882—1 Jan... 63 7 42 543 103 4 7A 9 9 26-4 8Y 35°3 h 6 34 65 22 gs | 
1883—1 Jan. . 5} 62 3y 63 ry 44 710) 264 97 36°1 5 4 32 34. 20-4 105 
1884—1 Jan. 6 68 4 64 93 4 0 7 9 256 81 33:7 3 » 3 a 6 | 
1885—1 Jan... 6 6% 4} 64 oy 3 104 7 44 25°) 9°2 343 5 $4 207 12 | 
1886—I Jan... 444 5a 348 58 Ss 4 14:7 6 245 93 33°58 4 sh 20°1 3 | 
1887—1 Jan... 54 5g 34% 5% Si 4 15\ 7 4 245 sy 337 ) 32 193 10-2 
1888—1 Jan... 5% 5a 3H OR 8} 4 0 7 9 248 8-4 33-2 § 2h 202 Lit 
1889—1) Jan...) 5% 58 4y; 6 PY 414 79 244 SO 329 by A lot Lied 
1890—1 Jan... 5a 5t} 4y's 635 9 4 14 s 1h 24°7 8-5 33°2 6 44 177 YR 
1891-1 Jan... 5% (Sre Bye OSH V5 4 0 8 14 25'1 ss 34°03 5 $Y = 


9 7 9 25°7 90 3h7 34 23 22° 13°] 


| 2 oO 14s ; y 
710; 259 92 351 3 1} M4 149 
45 257 85 | 342 1 48 156 , 
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1892—} Jan. . 43 43 — 43 8 
1902-1 Jan...) 53 | 58 | 32. BF 
1894—1 Jan. 4 

1 July... 4% 4% 23 4 
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ih} )_34 THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1596. Feb, 99 
TT ——— a a ale mare as ania = an ° 
be ee 
; ti (B) WHOLESALE PRICES, 1845-96.—PROPORTIONATE RESULTS, 
ti ) ! Deduced from the preceding Table (A) on tne basis of representing by the Number 100 the Average Prices of the Six Years 1845-50, 
| ek seni * as follows :—-The basis of 100 represents the average prices of the six years 1845-50, and all the sub- 1 
; | sequent figures are calculated from that Datum line. 


Thus as regards Coffee (Col. 1), the price of Ist 
r 5] per cent. above the average prices of 1845-50. 
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| 
, When the figu 
re 
/ was 16]. » difference of 10, the rise per cent. has to be measured with the quantity 151, and gives, of course, a result of 63 | 
Png per cent. as the real advance. In the course of so long a period of years since 1845, some variations have me vitably arisen in i] 
rf |} the mode of quoting prices in the usual Prices Current. In all such cases, the nearest approach possible has been made to a 
|| eniform quotation throughout the Table. In Raw Cotton especially there have aan considerable change of ju! ities introduced 
1} ~ oe f | 
} | by the large use of Indian and Egyptian kinds. In Tea, Sugar lar, and Wool, also changes have occurred in the kinds most || 
| usually quoted, | 
; |The col. ** Total Indes Number” is the total for eac h date ofall the percentage columns exce pt that of the Bank Note Circula. 1] 
’ i} thon The me Total lindea Number” does not, of course, present a full and accure ite represent ition of the \ variat j ns of prices, inas- | 
| much as it cannot allow for the relative importance of the different article Wheat, for example, reckons for no more in the 
| ‘ T teal I, he Num! than Tndiqo; and during the years of the high price of Cotton and Cotton kul e Total Index 1| 
¢ 1! Number is, in a measure unduly raised by that special cause. Still the Total Index Number, read with the necdful qualifica- | 
’ ' i} fons, Way ifford mapertant inferences. j 
- i} . _—— | 
: | 1 2-3 ‘ { 5 10-13 4l-d4 lo 16 & ls 23 24-26 
, 1a DATES Butchers Kaw Flaxand 8 
; Coff Sugar Tea Tob Wheat. Meat, Cotton, Silk, Raw. Hemp \ Indigo, Oils 
1845-50 100 100 100 100 100 100 100 100 100 10 100 100 
‘ 1S57-——1 July 151 123 162 210 118 105 95 204 121 l4 121 l4l 
Is70—1 Jan }34 S3 102 167 SU 123 173 174 116 it 151 126 | 
5 J) SSf 1 Jan }5] 70 141 1s0 SS 119 110 135 7s il; WD 106 
$ S84) Jan SS 50 a3 216 57 106 80 03 76 ou 153 M6 I 
; ISS laa 132 35 ‘3 200 66 112 82 130 79 l] 131 76 | 
' sss—1.] 166 49 4 244 538 10S 90 117 66 il 129 74 
+ ISSO les 172 AO 70 2:7 57 100 91 1i0 62 107 125 32 | 
be S90 J 1S6 a2 62 222 56 123 92 Lid 4 \. 120 52 | 
7 S91 — 1 dan 173 30 70 244 tl 126 182 130 65 10 137 St | 
a SY Jaa 185 42 60 w44 70 131 73 113 55 is il4 83 | 
ii 1 July 170 St oY 244 56 124 66 15 6S i }21 62 | 
li SUS—1 Nat 79 39 tis O44 45 119 $3 120 2 121 76 | 
a4 lJ 179 5V 67 233 50 122 70 1s ‘a (4 148 30 1 
ft $94—) Jan 179 37 61 P44 50 143 66 113 7} 4 ib] 76 | 
t t ) July Job 37 Ht O33 $5 132 62 96 ae 5 52 74 } 
\ 95—1 Jan 175 33 62 233 39 140 48 85 72 : 36 75 | 
Tt 1 July 170 29 55 233 0 126i 57 $2 69 t 132 76 
i }898H5—1 Jan 172 30 55 233 47 136 > 86 60 { 123 74 | 
if ) July 159 30 5 233 47 123 co | 8) 70 123 68 
if 1S97—1 Jan 161 £7 49 233 as 134 65 ne 70 ( 119 71 
+ . _——=s < _~ os = 
f s-2u 0 $1 4 35-6 ay 44 1 i 
— Cotton W1 ‘TAL _ Total 
7 I er Tallow Leat Copper Iron. Lead. Tin. Pernam. Cotton ( I\ DEX Note Circl. 
it only Yar ‘ VBER Gt. Brin. 
if IS45-50 100 100 1OO 100 100 100 100 100 100 1) 2200 100 | 
ie 1857 —1 July 103 147 150 133 12) 143 166 97 126 Li.) 2096 101 
iF ISTO—1] Jan ag 105 12S 83 SS 109 138 144 154 Ms 2659 110 
2a? ISSU—) Jan 105 102 144 s] 9? 112 109 SS 110 4 2538 120 
if ISsé6—1 Jan 92 70 142 50 66 72 113 65 183 S3 29923 10 
: ISS7T—1 Jan Sb 60 136 48 62 74 120 68 56 si 2059 «0 
} isSsS—] Jan SO a3 133 9) 67 90 173 70 uo $3 2930 108 
ISs9—1 Jan 1 87 130 89 70 76 118 72 a3 SS 21ST. 10% | 
; 1800 —1 Jan 115 75 130 64 109 8? 120 "5 Q2 | 2236 108 
i | }891—1 Jan 106 80 130 6 57 76 111 70 97 so 2s 
4 1) 1892—1 Jan. 100 105 130 5d 48 tb 106 59 §2 St 2133 = 
lh | 1 July 92 107 125 56 78 64 125 52 78 79 2081 113 
J i . : - - - pene > e - or 
th ,| 1893—1 Jan 92 107 1Zs 58 78 58 112 64 85 S5 2120 14 
‘ty | | 1 July SS 101 1258 of 72 54 10% 47 $3 Ss] 2105 7 
: 1 3 || 1804—1 Jan >4 lov 17 52 71 55 93 53 72 S| 2082 - 
‘aa i July sy 103 17 46 71 53 87 51 72 v5 1974 - 
se & || 1895—1 Jau 105 yy 117 49 69 5t 79 2 64 67 1923 - 
{ (| 1 July 98 100 122 | 68 59 79 47 73 42 1931 TT 
\ m ‘ . me > c- - re me ( 
i, @ |, 1896—1 Jan. us 4 13 52 7. 66 77 57 i 16 1999 195 
he i 1 July 101 s4 129 | 75 64 78 52 74 10 1947 116_ 
1 \ || 1897—1 Jan ¥h $7 130 59 8! 67 74 55 ey 68 1950 . 
& ' | = = = - = 
; Y)\ . Ta j y — 
7 | C) BANK OI! NGLAND (Cc) BANK OF EN N GLA N D—(Continued.) 
i || The following shows the amount of the Circulation, Bullion £ £ omen 193,587) 5842 
: ib \\ im both departments, Deposits, Bank Securities, Reserve, and May 2° = oe » 2°, ae = e450 . it 07 3x08 594 - | 
] 27 7.0 » 25,460,9% 4,017,655 43,770,3 * 
: k | Rat e of Discount in each week in 1596 :— June 3 451,000 c $ 59,600 »335,222 43,825,270 98, as a. | 
t 10 256,000 in 26,555,105 579,656 43,792, Sid 38,58 6 
p, : : - =30 515 | 65.476,15: a 9491 39,339,678) 
' | 2 7 255,000 in 26,539,515 | 6% 52 43;,t oF 38,921,757, 59b— 
:% Gold in Circulation Securities vai. v4 96,000 in, 27,034,520 65,420,695 44,2 ee 322, sil) 54g — | 
: ' \| Coin and from (excluding in SsiS duly 1 109,000 in) 27,962,745 68,483,664 48,948,356 the 04) 584 — 
} Le ‘| Date sullion Abroad Bank Post | Deposits., Banking Reserve. “<= 3 s 1,000 in) 27,615,465 63,158,660 ee 4 or eae 0 899, 594 - | 
: i ' or out for Bills). Depart- = a 15 4s. is7t ne 316,000 in 27,387,770 63,400,134 45,82 20,1 oH 377 36,433 59g — | 
:e Export ment. “els 22 48,250,443 77,000 im 27,295,010 | 63,371,985 43,632,609 Sie ores Boge || | 
i -\4 29 47,580,142 60,000 in) 27,422,475 | 62,€19,317 43,391 is $125 | 
ef | ——_— —_ —_- —— —— a — Aug. 5 47,143,147. 134,000 in 27 820,73 61,552,551 43,52 ety 462,190 58} - || 
. - - & « ~ 12 47,138,600 44,000 ous 27,476,410 | 61 “909,481 89,025,613 oe ee a08 = 
ae || Jan. 1 44,960,056 737,000 in 26,468,425 | 66,460,839) 45,922,939 35,291,631 (3 |2 19 47,474.51 116,000 in) 27,305,085 | 62,540,251 13,605,948 30 58i— | 
A i] S 44,531,811 133,000 out 26,979,865 | 60,022,577) 41,645,676 36,351,946) 604 — 26 46,342,048 1,213,000 out 27,279,305 | 61,076,735 45.2% 3 83,32 11,678) oS || } 
eRe ty i 15 46,052,703 282.000 oui 25, 730,000 60,7 22,826 41,703,267 37,072,703, 602/— Sept. 2 41,043,283 2,164,000 out 27°522,405 68,355,595 43, metry 379,677) 56} 24 | 
8 ; i 22 47,696,381 892,000 in 25,3: 41,414,730 39,172,881, 624 — 9 42,721,027 1,196,000 out 27,141,250 | 57,065,008 43, B34, 991 32,110,423) 563 - 
29 48,314,279 95,000 in 2 "286,0150 41,176,367 39,828.229 63, - 16 42,146,413 832,000 out 26,835,985 67,077,834 $3,291, "9s? 31,292,784 5593 
as 48,595,609 110,000 in 25,448,925 | 62,841,677, 41,021,100 39,946,764 633 23 41,155,469 1,141,000 out 26,662,680 | 56,310,543 43,37 70688 39,152,827 - = 
: 48,110,405 762,000 out 24,968,510 5 5 41,015,550 39,341,805 633) — 30 40,256,442 227,000 out 28,053,615 §5,782,63% 44,97 ey 8: 2s 144,088) 508 
45,797,205 220,000 in 24,852,265 41,621,567 40,745,340) 634 Oct. 7 39,513,443 263,000 out 28,169,350 | 55,379,826 45,01 T1208 26,770,998, 4 — | 
° 49,116,013 26,000 out, 24,919,335 : 41,630,931 40,996,678) 635|— 14 37,596,543,1,690,000 out 27,625,550 | 65,127,175 ‘Sosesstl 25,919,558) big 4 
+ oat) 48,957,149 58,000 in 25,373,990 | 65, 129,849 43,114,295 40,383,169) 614) — 21 36,099,178 1,710,000 out 26,979,620 51,141,095 $0,929,686 2 26,273,378) >38— 
{i 3ah 48,871,352 18,000) in, 25,034,915 | 64,888,689) 42,611,545, 10,636,437) 62. | 28 36,182,073, 129,000 out 26,708,700 | 49,355,208 ’ 256,370" 25,070,787) . 
i 49,114,848 71,000 in) 25,018,615 | 65,290,715) 42,757,993 40,896,329! 62)\—- Nov. 4 25,807,207, 431,000 out) 27,136,420 | 43,880,544 a 3 710 25,7254 470) ee 
48,703,957 60,000 out 25,379,530 | 64,464,654) 42,677,025 40,124,377 €24)— 11 35,464,995 223,009 out 26,546,525 48,003,102 oe s6 600) 26,281 ‘132! 834- 
_ 47,062,695 42,000 in) 26,733,230 | 62,538,327) 43,763,981/$7,129,465| 59)|— 18 35,678,937 178.000 out, 26,247,825 ronal 1 Talat 535 — 
; & 46,878,156 241,000 in| 26,534,980 | 62,652,265) 43,294,213)37,.43,176 593|— 25! 36,050,848, 27,000 in 26,070,420 | 49,376,9 40.204 411/26,225,278 53) i 
i 47,443,840; 251,000 in, 26,201,050 | 63,884,142) 43,158,291)38,042,790| 594\— | Dec. 2 35,581,505, 89,000 out, 26,156,235 48,082,572 10°30 2146 26,617,787| 54 e 
oe 22. 47,868,666, 31,000 in| 26,039,160 | 64,173,703, 43,365,917 33,629,506! 60 |— 9 35,688,012' 70,000 in 25,870,225 | 49,070,1: 19 4 40,390; |26,001,241) - 
: ' 29 47,622,493, 51,000 in) 26,303,905 68,709,701 43 422,662 38,118,588) 594|— 16 35,223,061, 323,000 our 26,021,850 | one 43,401,912 9'94,067,747) ( 
; 6 47,123,859 195,000 in  %6,255,: 350 | 63,671,36+| 43,829,985'37,668,509) 59 23° 35,809,727, 25,000 in 26,541,980 | eS a3 "316,314)24,2047 774) 444 
13 3 $7,066,758 194,000 in 26,194,17C / 63,594,119! 43,761,871'37,472,586 594)— 30 34,1E8,899| 95,000 in 26,664,125 | 54,736,2 
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(B) LONDON BANKE RS’ CLEARING-HOUSE 
RETURNS 


The aggregate of the transactions recorded by the Bankers 
Clearing-house in the year 14‘, was slightly smaller than the 
total for 1805, ame unting to £7,574,833,000, as compared with 
£7 592,886,000, the decrease of £18,083,000 being equal to O24 
per cent. The shrinkage was due entirely to the 
activity on the Stock Exchange, there being in none of the 
markets anything like a repetition of the boom in Kaflirs that 
took place in 1895 


reduced 


The clearances on Stock Exchange pay- 
days consequently amounted to only £1, 162,868,000, as compared 
with £1,304,679,000 in the previous year, the reduction amount- 
ing to £141,815,000, or 10°87 per On Consols settling- 
days the total were £580,554,000, that 
£34,908 000, or 10°10 per cent. in excess of the corresponding 
total for 1895. The amount cleared on fourths of the month 
Was £290,681,000 in 1896, as compared with £283,610,000 in 
1895, the increase of £7.0 

The following 


cent. 


clearings being 


(1,000 being equal to 249 per cent. 


statement supplies a comparison for the past 


twenty years, including the totals for special days 

4) t) st () 
Year Ended Db r Rota Fourths ' >" ee 

the Years f th \ Settling 
Mon ] Dave 

‘ 4 
Si 7,574,8332,00 10,68 62, 566,00 m,254,000 
‘9 7, 5U2, Sd 83,61 1,804,679,000 © 345,446,000 
LSu4 6.337 A ‘ j wu Wiha iM $4510 
. HATSO13.000 268.084.0001 664,00 $78,000 
isy 6.481.562.0000 HO4 we Lov? 7H4in 405.0000 
Is4 O847 500 000 £o4 } 0 * 1Hi7.403 000 314.4 uw) 
Ls) 7 SO] O48 000 rath Lo L4le SOUS 10 
lsAu 7 OLS. 766 000 “Hy ( } ~s4 Hp > Ht wu 
| <Ss 6.942.172.0000 7? 001 000) ] » 40K 0000 
| Ss 8.077 097 000 oH 400 100 l bo. 847 tH LOO 
ls WOT Oe 5 HOO rainy | ii) { ey 0 
] SS LLO71Ltam Is mn ’ O40) it) 7 
lsas4 7 ths wn 47850000 Unjtit ni us ‘nu 
Sack +404 0M ) 4 
Iss ‘ 1 POM) 0M . 
ls“ t 7 5 ; t4 
1st) 142s iM t 
}s7¥ $885.4 j . } 
ls7s8 £0027 BUS 6) ii , 
Is 42,355,001 ’ 14 $,254,00 





THE 


LAW GUARANTEE & TRUST 
SOCIETY, LTD. 


SUBSCRIBED CAPITAL 
PAID UP ...... (apne sea 
RESERVE FUND 


£1,000,000. 
£100,000. 
£50,000. 


TRUSTEES. 


EDWARD E. KAY. 
BARON POLLOCK. 


The Right Hon. § 
The Hon. 


The Hon. Mr. 
| The Hon. Mr. 


DIRECTORS. 
HENRY ROSCOE, Esxq., ¢ 
JOHN HUNTER, FE 


E, J. BRISTOW, Esq. Sir JOSEPH SEBAG MON 
OHN EDW ‘RD GR AY HILL, Esq. 
FREDERICK HALSEYJAN?SON,Esq 
BENJAMIN GREENE LAKE, Esq. 


BANKERS. 


Fleet street, E.C.,. BANK OF ENGLAND, Law 
PROVINCIAL BANK OF ENGLAND, LIMITED, 
Lincoln's Inn Branch. 


MESE§RS TORR, GRIBBLE, 
28 Bedford row, W.C, 


RON i D, General 
. BATES, Assistant Secretary. 


JUSTICE DAY 
JUSTiICK GRANTHAM 


airman 
sq., J e-Chairmar 

LORE, 
RICHARD PENNINGTON, Esq. 
THOMAS RAWLE, Esq. 
WILLIAM WILLIAMS, | 


MESSRS CHILD «& CO., 1, 
Courts Branch, NATIONAL 


SOLICITORS ODDIE & SINCLAIR, 


is. R 
VALTER 


Manager and Secretary. 





FIDELITY GUARANTEES 


On behalf of Managers, Secretaries, Clerks, Cashiers, Collectors, & 


MORTCACE INSURANCE. DEBENTURE INSURANCE 
LICENSE INSURANCE. CONTINGENCY INSU ANCE. 


The Sceiety is prepared to be appointed Trustee under Wills, Marriage 
Settlements, &c., and to act as Trustee for Debenture t olders. 





Head Office—No. 49, CHANCERY LANE, LOND_N, W.C. 
City Office—No. 56, MOORGATE 8TREET, E.C. 
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36 THE ECONOMIST, 


(F) BANKING DEPOSITS IN 


KINGDOM. 


THE UNITED 


EstimatTep Tota Deposits and Current Accounts held in Unitrep 


Kincpom at the Following Dates—Bank 
Separately. 


of ENGLAND Stated 


Exclusive of Bank of 2 
Bank ot England bnyland. 


In all, say 


z & £ z £ 

720,000 000 to 730, 0,000) €65,000,°C0 780,000,000 to 790 000.000 
£ 00,000,000 to 710,000,008 59,000,000 760,000,000 to 7,0,000 000 
1895 480,000,000 to 70 +,000,0000 4> 000,000 730,000,000 to 740,000,000 


Sa Januar IS¥) 650,000,000 to 670 000.000) 87 000,000 690,000 000 to 710,000,000 
Say, July Ts04 640,000,000 to 650,000,000 43,600.00) 60,000,000 to 690,000,000 
Sa lanuary, 1804 686,000,000 to 630,000,000 34,000,000 670,000 000 to 680,000,000 
Sav, Jul }=63 OS0,000,000 to 640,000,000 34,000,000 670,000,000 to &s0,000 000 
Sav. Januar PS08 Bou 0OO,000) to 660 000,000 34,000,000 680,000,000 to 690,000 000 
Sav. Juiv P02 650,000,000 to 660,000,000 39,000,000 690,000 000 to 700,000.000 
“av. Januar P80 630,000,000 to 650,000,000 36,000,000 670,000 000 to 69 +000 000 
Sav. .J SUL 620,000,000) to 640,000,000 42,000,000 660,000 000 to 6<0,000,000 
Sav, «J ar’ DSL 620,000,000 To 630,000,000 40,000,000 660,000 000 to 670,000 000 
Sav... d DSO 600,000,000 to 620,000,000 34,000,000 630,000,000 to 650,000,000 
Sa j PS4) 600,000,000 to 610,000,000 34,000,000 630,000,000 to 840,000,000 
Say, July seit O80,000,000 to 600,000,000 35 004,000 620,000,000 to 630,000,000 
Say, January ies) 970,000,000 to 580.0 0.000 2s 100,000 600,000,000 to 610,000,009 
Ra ] Sos 560,000,000 to 570,000,000 32,000,000 590,006,000 to 600,00 1,000 
Sa smuary, Tsss 550,000,000 to 569,000,000 28,000,000 570,000,000 to 580,000,000 
Sa Ju l“\7 0). 000,009 to 560,000,000 33,000,000 580,000,000 to 590,000,000 
“a Januar Iss7 540,000,000 to 550,000,000 29,000,000 560,000 000 to 570,000 000 

a j last 40,000,000 to 550,000,000 31,000,000 560,006,000) to 570,000,000 
Pa Ja ir Iss SOLO 0000 to 


AAO OOOO 0 QO Ot 


FOREIGN TRADE 
KINGDOM, 


ForttGcN Counrries and Britisu Possessions, 


O00 000 to SAO 800 000 


OF THE UNITED 


Year chacd Dec Sl 


Increase. Decrease. 
Lso6 1895 


z= & x a 
10,435,699 $8,966,252 1,472,447 
.46,301,70s 140,242,879 6,055,529 

25,643,706 35,048,700 635,066 
4,570,670, 3,358,916, 1,016,754 


Animals, living (for food) 
Articles of food and drink 
Articles of food and drink 


duty free 
dutiabie 


Me tale 20,464,786) 18,656,042 1,808,744 
Chemic als,dyestuffs tanning substances 6,756,845 6,558.5! 226.032 
Oils 8,446,709 S.1ils5u 834.859 


Raw materials for textile manufactures 

Kaw materials for sundry industriesand 
manufactures 

Manufactured articles 


74,766,039 7U,769,654 8,¥26,355 


77,240,940 44,024,597 3,216,348 
81,250,453, 75,60:,193, 5,649,260 


Miscellaneous articles 15 "036,432 14,367,541 S68 59) 
Parcel Post 1,012,348 975,191 4,187 


Total value M4Le5 





335 416,659,658 25 117,677 


QNE BRITISH EMPIRE. 


On which the Sun never sets. 


QN& BRITISH QUEEN. 


The longest and most glorious Reign. 


QNE BRITISH FLAG. 


For a thousand years it has braved the battle and the breeze. 


QNE BRITISH WORKMAN’S. 


The Life Office of the People. 
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British Workman's & General Assurance Co., Ltd. 


Chief Office: BROAD STREET CORNER, BIRMINGHAM. 
LONDON : City Offices, 2, West St., Finsbury Pavement, E.C. 


With Branches and Agencies throughout the United Kingdom. 


errr eee 
HHH RHEE 


KKK EKER RK RK RE 


Industrial and Ordinary Life 
Assurances. 


and Endowment 


SPECIAL FEATURES. 
Moderate Rates of Premium, combined with Absolute Security, 
Cash Surrender Value Stated on the Policies. 


Prompt Settlement of Claims. 
Loans on Policie:, 


LATEST DATA. 


Increase in Receipts for the 6 Months ended Seber 31, £32,000. 
Amount paid in Claims for the same period, £88,000. 
Increase in Assurance Fund, £27,000. 


Balance of Receipts over E xpenditure for the 18 Months, £70,000. 
increase in Receipts, £82,000. Total Sum paid in Claims, £1,722,000. 


HENRY PORT, Managing Director, 


————_- 
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Feb. 20, 


I].—Exrorts of Britisn and Iris Propvee and MANUFactURgs. 
Year Ended Pec.2: 
, Ee ee ohare Ihereas 
1894 89 ‘crease Decrease, 
£ a £ ne 
Animals, living... 940,645 793,297 147.348 
Articles of food and drink. 11,355,141 11,062,154 292 06] 
Raw materials 17,692,507, 18,298.55: at 006 046 
Articles manufactured & partly manu- 
factured 
A. Yarns and textile fabrics 105,353,592 101,377,315 2.976.277 
B. Metals & articles manufactured there : 
from (except machinerv) 33,572,894 28,886.549 4,686,345 
(. Machinery and millwork «17,036,899 15,150,522 3} 586,377 
[. Apparel and articles of personal use 10,473,345 9,307 Lat 166,215 
E. Chemicals, and chemical & medicinal 
preparations ‘ 8,243,601 S.2%Ss 42 , 
F. All other articles, eitner manufac- om 
tured or partly manufactured . $3,583,9'6 3138740 2.196.508 
G. Parcel Post 1,669,609 9 Lost $31,728 ¥ 
Total value $38, 922,200 225,89 ) 93 aaa 
Exports of Foreign and Cotontat Mere ISE 
z 4 & £ 
Total value 5,466,465 59.94 


3,745,926 


The subjoined tables show the provortions 


trade with British possessions and foreign 
tively :— 


sur over-sea 
tries respec- 


BritisH Trap® with Cotonies, Possr- Ke 


Imports From. ts To. 





Twelve Months ended Dec. 31. Tw 


s ended Dec. 81, 

















1596. 18). 1st4. ls S95. 1804. 
£ 2 £ £ € £ 

East Indies............... 34,351,000 85,602,006 38,335,006 14) 39,576,000 
Australasia.......... 24,41 °,000 33,363,000 <1,.859,000 2) .5°0 4.000) 16,025,000 
CIB, nccsccavemeecuee 16,139,000 12,74- c0U 12,507 nn i <4,000 6,521,000 
South Africa ...... 253,000 5420000 4 990400 TK T4 = .000) 8,274,000 
WestIndies . wore L776,000 1,564,000 1938000 2.1 $000) 2,195,000 
Hong Kong Leen See SOU,000 7o9, OO 631,000) Laos ~ 8.0000 1,804,000 
West Africa ....... 2,224,000 2,114,000 L9T4,000  Lsst 1,000, 1,696,000 
East Africa .......0..- 159,000 228 000 9 236.00" vas #2,000 72,000 
Uther possessions ... 3209000 3,373,000 3,442.0 0 3.551 3,000, 4,887,000 

Total .............. 93.323,00u 95,530,0. 0 93 912,000 83,935.00 1 ,000:72,640,000 





Yorkshire Fire & Life Insurance Co. 


Established at York, 1824, and empowered by Act 0: |’arliament. 


CAPITAL: Authorised, £1,000,000 ; Subscribed, £500,000. 
ACCUMULATED FUND, £1,025,576. 
ANNUAL INCOME, £208,237. 


This Company has been established more than 70 yea \mple ie 
therefore elapsed to test the soundness of the principles "pé on which it 
been conducted, 


LIFE DEPARTMENT, 
In this department, in addition to the advantages of lo\ 


liberality of Conditions, the following special benejts are n 
Company’s policies. 


IMMEDIATE PAYMENT OF CLAIMS. 
WORLD-WIDE FREEDOM OF TRAV a r the first year. 
POLICIES INDISPUTAB 
POLICIES KEPT IN FORCE FOR TWELVE MONTHS, with right of 
revival without fresh proof of health 
FULL SURRENDER VALUE AUTOMATICALLY PLACED TO 
ASSURED'S CREDIT. 
FIXED AND LIBERAL SURRENDER VALUES. 
PAID-UP POLICIES on an equally liberal scale. he Particl- 
FOUR-FIFTHS, OR EIGHTY PER CENT., of the Profits on t oie n 
pating Policies are divided amongst the Policy- holders every fire y 


rates ard general 
w applicable to the 


FIRE INSURANCES. i 
Eected by this Company on the most moderate Terms, acc sording to 
nature of the Risks. 
For Private Dwelling-houses, built of Brick or Stone, and 


Cent. 
Tiled or Slated, the Premium iS —......:+0:e+ ses eeeees 1s. 6d. per 
For Household Furniture, including Wearing Apparel, China, aca 
Glass, Musical Instruments, and Pictures, therein ..... ~8. 


ies 
Mercantile and Special Risks. Shops, Warehouses, Miils ‘and Manutactor , 
at reasonable rates of premium, according to the aK ears only. 
Insurances for SEVEN years will be charged the Premium -- ~ ating 0s, 
Loss or Damage caused by Lightning, and by Explosion of a which the 
or of Boilers used for domestic purposes within the building 
policy extends, covered by this Company’s policies. 


FARMING STOCK INSURED at 5s. PER C oe hine. 
No Extra Charge made for the use of a Steam Threshing Mac 


SURVEYS MADE FREE OF EXPENSE. 


" rtment. 
| No Charge made for Stamps or Policies in either the Fire or Life Depa 


be obtained 
PROSPECTUSES, ProposaL Forms, and every information a, mn 
from the Company’s OFFICES, OR FROM ANY OF ITS 


London Office ; 82 Old Broad street.—Jas. Hamitron, Res. See. 


Fe NNINGAAME, General Manage. 
a ee bth CooKson, Sub-Manager 
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BRITISH TRADE with ForErtGn CounTRIEs Chemicals, dye-stutfs, and tanning 
— materials.......... jae 6 725,000 T.O30.0W 6,559,000 
i Imports From. Exports To Oild 00.0... eseeee . 8,447,000... 8,232,000 2... 8,112,000 
| a Ng A = s ____—«CRaw =mater.als for textile manufac- 
t 74. 766.00 57.6 70.770 
| Countries. Twelve Mor ths End. d vec. 31. Twelve Mouths Ended Dee 31. ier on, rials for sundry industries 47'511.000 ot 90.007 000 eee eee 
| "3806. 195. 1894. 1896. 13¥b. 1894. ~ | Manufactured articl es 51,250,000 .» 80,719,000... 75,601,000 
| ae Se Ee eh! Miscellaneous articles... ............... 15,036.00)... 15,905.000 ... 14,387,000 
et os £ & £ £ x . £ , Pee BE eideviineiisaces wiae aad 1,012,000... 1,119,009. 978,000 
29 642,000 24,737,000 23,599,000 7,2.0,000 7,004,000 6,884,000 ; 4 as ee yo page 
a 9527000 8.784.000 320,000 3.162.000 SO21.m0 2970 NOD wien my nad evees § cecsee “ct oe 434,608,0 me dais _ 000 
Norway 4,322,000 3,832,000 = 3,657,000 =1,995,000 =1,896,000' 1,917 000 ee orn 8ST .. 42.000 
a 10,687,000 «799, WO 9,544,000 2,858,000 2,700,000 2,692,000 . io Sai indir at bas ate al 
oer 27,567,000 26,993,000 26874000 2°,178,000 20,581,000 17,796,000 Net imports . ..... veces 385, 341, 000 ... 378,354,000 ... 356,747,000 
Holl: nd we 29,275,000) 28,420,000 27,6 6,000 8,350,000 7,374,000, 8,787,000 11.—Expvorts of BRITISH PRODUCE. 
Belgium 19 255,000 17,546,000 17,052,000 7,524,000 7,325,000, 7,651,000 lahat SOG PRED 189 
France 49,974,000 47,471,000 43,450,000 14,258,000 13,870,00 | 13,526,000 Value in Value : Value in 
Por -uga! 2.604000 2,492,000 = 2,390,000 1,541,000 1,461,000, 1,148,000 Trade and Calculated Trade and 
Spain 11,924,000 11,315,000 10,547,000 3,466,000 3,638,008 3,945,000 Naviyation at Prices Navigation 
Italy 3.168.000 3,133,000 3,129,000 5,150,000 5,546,000 = 5,555,000 2eturns. of 1895. Retucns. 
{| Austrn. territre, 1,256,000 = 3,222,000 1,386.000 1,568,000 1,716,000 1,427,000 £ £ £ 
| Greece 1,241,000 1 241,000 1,253,000 850,000 306,00 531,000 Living animals 941,000 939,000 .. 793,000 
Turke .. 5,830,000 5,751,000 4,900,000 5,044,000 5,348,000) 6,520,000 articles of food and drink .. 11. 355,000)... 12,049,000 1,062,000 
Egypt 9,632,000 9524000 9,285,000 3,°80,000 3,348,000 3,995,000 Raw materials ; : at raeere! 17,692.000 18,594,000 ... 18.20s.000 
| India(for pens.) 2,314,000 2,483,000 2,280,000 2,621,000 = 2,398,000 2,677,000 Yarn of all kinds..... .. siesta 18,945.000 ... 0 7,728,000)... 8.168.000 
China 2,984,000 3,344,000 3,543,000 6,734,000 5,254,000 4,451,000 _Textite fabrics of all Reta 88.398.000 83638 000 &3 2OG.0OK) 
United States... 106,376,000 86,549,000 89,607,000 24,436,000 27,945,000 18,799.000 Metals and machinery 50,610,000 ne 4 1,15 000 wee = 44,037,000 
d e@cico H9A000 467,000 £99,000 1,819,000 1,522,000 1,214,000 Apparel and articles of personal use 10,4;3,000 .... 10,0 3.000... 2° 07,000 
Centr! America 940,000 976,000 919,000 1,269,000 1,316,000 996,000 =Chemicals and chemical and medi- 
Chili 3,609,000 3,446,000 3,711,000 2,551,000 3,246,000 2,207,100 cinal preparations 8 244,000... 8,872,900. 8,289,000 
; Rrazil 4,045,000 5,614,000 3,940,000 6,706,000, 7,223,000 7,526,000 Alli other articles 33,584,000 33,405,000 3) 357.00 
| Uruguay 316 000 461.0 0 67,0". 1,434,000 1,549,000 1,488,000 parcel Post. 167,000. 1.634.000... 1,338,000 
Argutne Kepub  &, 70.0000 9.084.000 6,169,000 6.0758,000  5349,000 4.415.000 ae 
| Other ries YSTSO0O  §.486,000 10,375,000 16,554,000 14,549,000 13,439,000 T. tal..... Sot oes 239,922,000 236,587,000 6 SOLO 
tA 348 548,000 821,159,000 314,443,000 155,987 000 155,888,950 143,184,000 Dealing tirst with the volume of our trade, it is shown in 


1 - ; , Tr . "Dt ston. Table lL that in 1895 the total value of the imports retained 
(H Lat MIs AND N AL| I OF Ot Re | ( REIGN for home consumption was £556,747,000, and that if we hed 
\DE OF 1896 COMPARED WITH THAT 


paid for our net imports of last year the same average pric 3 as 


Ldvo. in 1894, they would have cost us £37%,354,000. It follows 
F umber of years past it has heen our practice toanalyse therefore, that there was last year an increase in the quantity 
}} the ans val Trade and Navigation Returns, so as to show to. of our net imports equal tothe difference between £356,7 47,000 
i} wh tent the recorded movements in values have been due and £378,354,000, or 6-06 per cent. Then, as to our exports. Tn 

to tions in the volume of the year’s trade, and how far to 1895 weexported British products tothe value of £225,890,0) 
alte osm prices, The details of this an: alysis for the year while our exports in 1896, if we had obtained for them tly 
]S‘h » found in thenumbers of the Economist of the 16th same prices asin 1895, would have realised £236,857,000 : anc 
and vord ai and we now, as usual, bring together the main the difference between these two am unts, which is £10,997 000, 
figuies. in order that the broad results may be more clearly or 4°87 per cent., is the measure of the increase in the quantity 
inc of our shipment in 1894, Taking imports and exports together, 
I.—Imports. the volume of our foreign trade list year (exclusive of re- 
————— 1896. ———=—- 1895. exports) shows, as compared with 18:/3, an increase of (06 per 

Value Value Value in : y 
in Trade and Calculated at Tradeand cent., the figures being : 
Navigation Prices of Navigation Actual value of net imports and of exports of British products f 
Keturns. 135. Returns. in 1895 ....... : 682,637,000 
£ £ £ Value of net imp orts and of f exports of Brit'sa pr ducts in 
Living a ils ike 10,439,000... 11,015,000, S066 000 1396, calculated at the prices of 1895 ciesaieaenite . 615,241,021 
ne ' f food and drink..... .. 171,995,000... 172,934,000 165,302,000 —_—-—— 
Da , 5: aoe 4.371000... 3,875,000... 3,354,000 a = 19808 a eae ( 32,606.000 
Meta!- scoeeee 2,465,900 19,962,000 15,856,000 Increase in 1996, due to larger quantiti oa 5°50) 





LIVERPOOL =| ANGASHIRE 
LONDON & GLOBE "© 


CAPITAL, THREE MILLIONS. 
INSURANCE COMPANY. 


PAID-UP CAPITAL AND FUNDS, £1,511,280. 


Profits on Fire Account for 1895 £55,043 
Added to Fire Reserves ... ...-.. £40,000 


Life Bonuses Large. Expenses Mcderate. LIFE DEPARTMENT. 
ees a Indisputable, World-wide Policies, No Restrictions. 


These policies are syecially useful to Bankers, Solicitors, and others, as 


Total Invested Funds - £9,067,182. a 


Payment of Claims on Proof of Death and Title. 
Two Independent Valuations of Life Liabilities. 
Quotations of Life Rates to meet Special Contingencies, 


| FIRE. LIFE. ENDOWMENTS. ANNUITIES. Immediate Provision tor Payment of Death Duties. 








Po FIRE DEPARTMENT. 
eae LIFE DEPARTMENT. Insurances granted at Home & Abroad at Equitable Rateg. 
THE VERY LARGE REVERSIONARY BONUS of £1 15s 
| av per annum on Sums Assured under larticipating _ BOARD OF DIRECTORS. 
} 0 les bas be I oO ‘ ect ‘ou ing lg 
Divisions amin eee omsctoor pride ee EDWARD COWARD, Esq., Chairman. 
Tos. H Birtry. Esq. Sir Rospin T. Leecu. 
idleet ieee ed Ne ek G. Beatson Buatr, Esq. Sir DonaLp MaTHESON, K.C.B., Glasgow. 
Huon Brown, Esq., Glasgow. Apam Murray, — 
oo ° . . Jacos W. Farr, Ea James PARLANE, Esq. 
Applic ations for Agencies In vl ted. Sir pt Bart., Glasgow. FW. amaeed 8, Esq., Liverpool. 
; Hexry L. Wricut, Fs4. 
| HEAD OFFICE: THE LANCASHIRE INSURANCE BUILDINGS, 
HEAD OFFICES: 
| L EXCHANGE STREET, MANCHESTER. 
IVERPOOL: 1 Dale Street. 
{ DIGBY JOHNSON, GENERAL MANAGER. 


CHARLES POVAH, Sub-M inacer. 


| London: Cornhill & Charing Cross. 
————————— 
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® . 
| Next, as to prices. The actual cost of our imports for home Seconp HALr-Y£ar.—(00's omitted.) F 
| consumption last year was £385 341,000, whereas if we had P 
: a ; ts a assenyers, _ 
a been able to obtain them at the same average prices as in 1895 Parcels, and Merchandise Minerals. | Lj 
they would not have cost us more than £378,354,000. Thus, Mails. | ria 
: | owing to higher prices, there was an increase in the cost of 1806. | 1905. | 1806.. 1a. | las 
4 our Imports of £6,987,000, or 1°85 per cent. or, in other words, the ———--———-—————_ a ae _ pend 1805. 
rices of the imports were on the average 1°85 per c ighe ; « t £ t : tie 
| } 1896 ths : Sans t tt - — 7 Be I” d me cent. higher London and North-Western 2,843.8 2,774.9 2,147.1 2.0675 Lord 2 12126 122 glass 
in JO than in oe, Anda somewhat similar movement is Great Western .. 2,410.2; 2,346.5 1,222.9 1,208.7 1.97% 6 | 199 § 74's 76,4 
; || shown in the exports. Our total exports of British products in Midland. 1,639,7] 1,596.1 1,942.6 1819,9 1/390,1 13967 “9 i22 
i}; 1896 are valued at £2539,922,000. — If, however, their value had eee a roe oan ao 1,200,8 1,305,6 1,242.6 495) 56,2 
. 7 a: of as ‘an orkshi 2 OAS, ,051,2 aso, RAS ee a? 9 7 
i 1] been calculated at the same average prices asin 1895, 1t would | Great Northern ORNS! 9425 TOh7 Tans 4aD sina eal = 
: 1] not have exceeded LEBG GST 100, and there was thus an in- oe gory - 1,405.5 1,346.1 GSS8.2 646.) ls 904 300 323 
} ‘ B vondo and So . “s ’ ()?.§ 387 ? is tii} f yee , 
j 3 crease in value due to higher prices of £3,035,000, or I24 South-Eastern re erry —e ob : es aaa = 35 
. . a : t . mys ool, oie rz vb, SO 2 j 
; | per cent, In imports and exports combined the increase in London, Brighton. 1075.4 10706 2018 106. 7 1296 5.9 61 
(| value amounted to £10,022,000, or 1°68 per cent.. the cal- pew aeeet Sheffield, &c. 3503 JL 456.8 44? é 14 355.2 79! 86 
1} culati: mn working out thus :-— ane on ¢ hatham and Dover t 04,2 BS2,: O82 iM ay 543 39) 4.0 
1A I g a3 North Staffordshire 127.9, 325,7) 124.0 I1¢ 1 107.7 19! 2¢ 
| Value of net imperts and of exports of British products £ Metropolitan 332.1; $95.5 29 § i 1°9 127 O83) Og 

S & i} for 1-4, calculated at prices of 1895 ...... saab ; 6°5,241,000 North London... 163,9 1614 63, 60,1 a 17 10, 13 
5 i, \| Act ilue in Trade and Navigation Keturns .............. 625,263,000 |-—— ail aioe 
ik : | eee Total : ad 16,642, 6}16,179,.7 105619 101] 1) 7,053,s 413,7)439,6 | 

3 1 Difference due to higher prices in 18} ; 4+ ° + £1620 “ 4 > 7 1648 <a 

7, i} —- 
i '|(I) RAILWAY TRAFFIC RECEIPTS IN 1896 AND 

| | 1895. (K) SHIPPING TRADE OF THE UNITED 

: Subjoined is an analysis of the traffic receipts of fifteen of the KINGDOM 
4 principal English railways during the past two years :— 

First HaLr-YeARr.—(00's omitted VessELS ENTERED and Cibax 

Wcities 

£2 —_—— 

3 Passengers Live a z 

& Parcels,and Merchandis¢ Minerals. Stock. Over-Sea 4 
7. Mails a ks RESO - 

: ; j a : Tota! Entered, ) Cleared. 

: | =O IAQ Ist ws ren a5. LS IRas ~ Sena eae 2 
ae - 1% | ow eer 1803. 1895. 1894 . 495. ) 1806, 
ta ondon and North-Western 2 81,7 21 5,7 2,071,1 1,954,5 1,166 113 89 Q 66,6 From and te ; Tors Tons Tons t Tons. | Tops. 

‘3 Great Western 2.008,0 1,871.4 1,209,8 1,095,3 1,170.5 L022. 67.4 78.1 British Possessions 4,802,127 4,801,560 4,649,68 84,434) 5,505,467 

: Midland 114046 1,300.7 .787.115612.9 7195.6 12392) 42h 462 Foreign Countries... 28,677,465 26,556,613 26,491,441 52, Hir'8,052 30,272,285 

§ North-Eastert 1,061,7 990.1 1.184,2 1,068.3 1,223,1 1,147.9 48.5) 52,0 sie licks esis Leek “abies ata tae ee ; 79 aanlen ue She 

4 cancashire and Yorkshire. 9713 9020 8467) 8175 4926) 450-2 19.7 199 Total ....0+.0-+: ++ 338,479,592 31,358,178 31,141,1% avers 
7 || Great Northern.. 8306 771.1 722.7! 658,39 3718 381.4 25.8 23,6 
i Great Eastern LUS3,8 1,004.0 615,2 782 P17 228 10,4 42,8 ied — 
7 1} London and South-Western 1,219.2 1,150.8) 386.7 S692 150,77) 151,1 17,5 17,8 Coast 
. || South-Eastern 2 75M, 711,2 J388,4 178,5 85,2 S57 61 685 ee : - 

} {| London, Brighton nae S658 19 177.2 1229 1187 54 61 emepane —— : ' renee 
i; ; |} Manchester, Shettield, we 284,65 270,5 473,7; 4$29,2 337,9 330,1 10,2 10,1 Entered tae aren. 

Bog London Chathamand Dover 497,85 459.6 81,0 74.0 I $2 26 2, ane ous 129 89 94. 
y | North Staffordshire és 17, 10s 121 115,9 06,5 1059 20 20) a sacle enced <a a aot eve 
: 1] North I t si ; of te bys) 94) 99 | British ......00.0¢ soe.oveee 31,958,005 31,043,305 30,928,29 744,240 20,846,185 
t } Total 14.0337 1] 057.2 9,192.46721.76.558.2370.0 2 , Foreign wessess| 126,180 126,403 176, 15,416) 173,152 
» | tal.. | { ii ox ' ee Dold , i,f Boos 2 OF 0 QU ae re : Sa — eS 
i} i | raat. ite at i a ees. peas oe Total .... 32,989,145 31,169,708 31,100.54 377,856 30,019,337 
z x tT AVIS 5 tr £100 “— Z11,. 
| | | 
E} 
7 ' 
4 
+ INCORPORATED A.D. 1720. 

" . ” 
FOR SEA, FIRE, LIFH, AND ANNVUITIES. 
; Chief Office: ROYAL EXCHANGE LONDON, E.C. 
a } ; 
i | 00 Cl Paid £37,000,000 
i | Funds in Hand - £4,000,000. aims Paid - 000, 
. 7 | J JORE.—INSURANCES ARE GRANTED AGAINST LOSS OR DAMAGE BY FIRE on Property of almost every 
5 } 

5 & | description, at moderate rates. PRIVATE INSURANCES.—Policies issued for Two years and upwards are allowed & 

. a i] liberal discount. LOSSES OCCASIONED BY LIGHTNING will be paid whether the property be set on fire or not. | 
~ 2 i 2 ° ~ . AT y . sm 7 7 

: } LIF E.—Latest Developments of Life Assurance: 1. SETTLEMENT WHOLE LIFE POLICIES, by which av | 


income of 5 per cent. per annum is guaranteed on the Sum Assured. 2. PENSIONS FOR OLD AGE, returning ail | 
premiums with interest. 3. IMMEDIATE LIFE ASSURANCE WITHOUT MEDICAL EXAMINATION. 4. 
OPTIONAL ENDOWMENT POLICIES. 5. LOANS ON REVERSIONS AND LIFE INTERESTS carried out 
with despatch. 
i 
} 





UNIVERSAL LIFE ASSURANCE SOCIETY, | 
1 KING WILLIAM STREET, LONDON, E.C. 


Established 1834, by Special Act of Parliament, 
DIRECTORS. 


IR gre tne  enpR aie epceinet FO A AES 
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] 
| 
. i | Apply for Full Prospectus to— E. R. HANDCOCK, Secretary. 


THE HONOURABLE JAMES BYNG, Chairman Cot, CHARLES FREVILLE SURTEES, Deputy Chajrmenl ay ay, 
JAMES WOODGATE ARBUTHNOT, Esq. RearR-ADMIRAL CHARLES D, LUCAS, V.C. Tue Hon. E. BERKELEY RLING, Bakt. | 
BRISTOW BOVILL, Ese. | CHAS. MACNAMARA, Esg., F.R.C.S. Cou. Sin W. GEORGE STIRLING, 
Sir H,. SEYMOUR KING, K.C.I.E., M.-P. Sir CHARLES PONTIFEX, K.C.LE 

ALFRED WILLETT, Esg., F.R.C.S., Medical Adviser. Messrs. POLLOCK & CO., Solicitors. 


FREDERICK HENDRIKS, Ese@., Actuary and Secretaru. 


| ANNUAL CASH BONUSES: 





At the 62nd Annual General Meeting an Abatement was made on all Premiums upon 


| PARTICIPATING POLICIES OF SIX YEARS’ STANDING 


| for the Year ending May 12th, 1897, at the rate of 45 per Cent. or Nine Shillings in the Pound, ani LARGE 


A RO a ge LEO LE AE e777 rr rc ee rr 
So gn a RE IE eI FS SPR AB a Se 


- 


Qn 


instead of the Premiums being reduced. ' f mium, so that policy: 
Since the establishment of the Society 57 Annual Bonuses have heen paid, averaging about 474 per c«nt., as cash reductions of premium, 


REVERSED 
| BONUSES were also added to Policies, the holders of which had signified their option in favour of the AMOUNT ASSURED BEING }+ | 











| | holders of over’six years’ standing have been charged little more than half the premium set out in the prospectus. 
hie ; GREAT REDUCTION IN THE RATES OF PREMIUM. NRY 
ie | | | rein Exp Acescy, HENRY | 
' ie ; | The Society's New Prospectus may be had at its Cuier Orrick, 1 KING WILLIAM STREET, LONDON, E.C.; or at the West £3! 
j se 1) 8. KING & CO,. 45 Pact Main, 8.W.; or from the Branch Offices at Calcatta, Madras, Bombay, Colombo. ; 
} Bi aS Indian assur ics at specially favourable rates. 
it ji ; ee 
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= 
ROVIDENT 


LIFE OFFICE. 


| 
FOUNDED 1806. 


EACLE INSURANCE 
COMPANY. 


ESTAB. 








S96. 3% 


1807 








| 


50 REGENT ST, LONDON, W. See | 
Ciry Braxcu: 14 CO RNHILL. E.C. Head Office: 79 PALL MALL, LONDON, S.W. | 
| CITY —41 THREADNEEDLE ST, FE. 

Claims paid on Proof of Death and Title. BIRMINGHAM—103 COLMORE how, 
Intermediate Bonuses, BRISTOL —11 CLARE STREET. 
Reduced Premiums for 5 years. a ca 
Endowment Assurances with Profits. es Ses Fae 
Half-Crcdit System Policies Non-forfeitable Policies MANCHESTER —64 ChOss STREEY 
Special Advantages to the Naval and Military Professions, 
ACCUMULATED FUNDS £2,500,000 
SPECIAL NOTICE. ANNUAL INCOME c 
‘ rances effected during 1897 on the Profit Scale will receive N L co! ™ £260,000 
a ful! vear’s Bonus in 1898, also an extra share of Protits at all CLAIMS PAID DURING PAST 48 YEARS £12,000,000 
future Divisions over Policies of later date. 
| Existing Assurances £7.548,589 ANNUAL GENERAL MEETING. 

Invested Funds 3,000,463 «= The Directors reported that. in accordance with the power 

Annu i] Tneome ; oe 340,498 them a rth ompany's Deed of nee ment, certail ) 

Claims and Surrenders Pai eee apne = aR aaNet 

Bonuses Declared — es es 3,288,236 aoa nese Se aac aine: al aameciiel aes "1 

! arher dijon nation Ol A) pl reat On, Clauses in the Deed ctfeeti thi mportant ul I 
me ting of shareholders and unanit ipproved 
CHARLES STEVENS, 
Actuary and Secretary PROSPECTUS ON APPLICATION 


—— 


THE UNION BANK UF 
AUSTRALIA (LIMITED). 


Incorporated 1880. 


iblished 1837. 


OEE UiRD CRAENINID - icceuncesnus 0:6 456 car nes 
Reserve Fund .. ; : only 759,000 
Reserve Liability of Proprietors 3,000,0v0 


LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches threughout the 
Colonies of Australia and New Zealand 

TELEGRAPHIC REMITTANCES are made to the 
Colonies 

BILLS 
collection 

DEPOSITS are reccived for fixed periods on terme 
which may be ascertained on application. 


£1,500,000 


n the Colonies are negotiated and sent for 


W. R. MEWBURN, Manager 


7. Cornhill, London, E.C. 


’ r row 
| YHE BANK OF AUSTRALASIA. 
(Incorporated by Royal Charter, 1835.) 
4 Threadneedle street, London. 
Paid-up Capital.. . .£1.600,000 
Reserve Fund .... a 800,000 
Reserve Liability of Proprietors 
| under the Charter ....-.. 1,600,000 
LETTERS OF CREDIT and Drafts issued on 
any of the numerous branches of the Bank through: 
i out Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 

— OSITS received in London at interest for 
red periods on terms which may be ascertained 
| On application. PRIDEAUX SELBY, Manager, 

t 
} 


THE COMMERCIAL BANKING COMPANY 
OF SYONRY (LIMITED) 


Established 1834. Incorporated 1893. 


Capital Subscribed ..... sy Bete 22,000,000 


I in ce a £1,000,000 
Reserve Fund ........ Kip iaseee £1,010,000 


j 
| 
' 
\ ne payable on demand, and Letters cf Credit 
Bi oo are issued by the London Branch. 
— negotiated or collected. Remit- 
; 

| 

\ 


eposits received for i 
: fixed 1 B 
ascertain i n li i ; perioc 8 at rates to be 


London Offices—1g Birchin lane, 
Lombara street, E.C. 


NATHANIEL CORK, Manager. 
ct NON! 





BANK OF LIVERPOOL, Limited, 


LIVERPOOL, ENGLAND. 


Established 1831. 


Subscribed Capital, £8,000,000. 
Reserved Surplus Fund, £563,479. 


DIRECTORS. 


ANK, J.P. Chairman R 
Epwp., H. Harrison, J.P 


TuHos. BROCKLE! 
W. D. Crewpson, J.P. 


H. CUNNINGHAM, H. H. Hornsy, J.P. 

ARTHUR Earure, J.P A. T. PARKER 

Sir W. B. Forwoop, J.P. H. R. Roperrson 
General Manaqger—J. H. Stmpson. Assistant Gi ul M 


AppIs 
Bare LAY 


Manager Hea Office—Gero. T. 

London Agents—GLys, Mitis, Currirt & Co 

WILLIAMS DEACON, AND MANCHESTER AND SALFORD BAN 
and Roparts, Lussock & Co, 


Current and Deposit Accounts opened for Customers residing at home 


D. Hout, J.P., Deput 


or abroad 





Paid-up Capital, £1,000,000. 


/-€ navrma) 
J. WAKEFIELD, J.1] 
JAS. MAKKE Woop 


JAME 


MACDONA 


WX ( ‘ . | 


K, LIMITED; 


Interest allowed 


un sums remaining for one month, at the rates for the time being of the Leading London Joint Stock Banks 


The Bank acts as Agents for Home and Foreign Banks, and through its 
facilities for the transfer of money by cable 


Fore ign « mnection Offers 


Customers going abroad can have dividends received to their credit, and payments attended to, during 


their absence : and documents of value mav be left with the Bank for asfe enstody 





The South African Investment & Trust Co., Ltd. 


Head Office. 


JOHANNESBURG, SOUTH AFRICAN REPUBLI 
Directors. 
H. B. MARSHALL. J. A. ROGER. 
C. RISSIK. A. HERZBERG 


GENERAL MANAGER IN SovtTn Arrica: W. 


LONDON AGENCY. 
15 GREAT ST. HELENS, EC. 
(Telegrams: *‘ Accrerit, Lonpon.”) 
Lonpon Manager: GEORGE R. AIRTH. 


HIS Company, baving opened a London Agency at the above address, is now prepared to undertake 


TRUST, AGENCY, and INVESTMENT BUSINESS of all descriptions, 


Capital invested in South Africa on favourable terms and guaranteed if desired; Money received on 


at the customer's ri<k 


Cc 


McCALLUM., 


fixed deposit; Companies and persons represented either in South Africa or in London 


This Company is also in a position to obtain reliable Reports, by its own Engineers, on Mining Proper- 


ties, Farms, &c , in South Africa. 


Reference: THE Nata Bank, Lioturep, 156 and 157 Leadenhall street, Londor, E.C. 
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LONDON AND WESTMINSTER BANK, LIMITED, 








ESTABLISHED MARCH, 1834. 


} 
| 
Subscribed Capital, £14,000,000. Paid-up Capital, £2,800,000. Rest or Surplus Fund, £1.€00,C00. 
} DIRECTORS. 


RICHARD JAMES AsHTon. Esq. | Bonamy Dorrer, Esq. 


CHARLES EDWARD JouNsTON, Esq HENRY JOUN Norman, Esq. 
Otto Aveust BENECKE, Esq. Aveustvs Wa. GADESDEN, Esq. WALTER LEar, Esq. | Howarb Potter, Esq. 
| Joun Nutt Buuien, Esq Henry Goscuen, Esq Rr. Hox, Lorp Locu, G.C.B., | JOHN SANDERSON, Esq. 
|| Sir ALFRED Dent, K.C M.G. | FERDINAND MARSHALL HutTH, Esq. G.C.M.G, HENRY PARKMAN St kG18, Esq, 
Managers. 
City Orricr 41 Lothbury, E.C............... ss.00.00. W. ASTLE. ISLINGTON veseeeee.269 and 270 Upper street, N. 
| Country Department 41 Lothbury, E.C 


: I. G, Luspon, 
: .« H.F. BIctuincuurst. KENSINGTON ............. 
i West Exp Orrick 1 St James'ssquare, S.W. ......... G 









94 and 96 High street, Kensington, W. E. N. Danwame, 
} RK. HEMMERDE, KILEURN ..... vse «1064 High-road, Kilburn, N.W, F. W. Paice, 
BRANCHES LAMBETH.. . s 91 Westminster Bridge road, S \ J. BENNETT. 
RAYSWATER .w. 133 Westbourne grove, W..... . A. H. Daws. DI ARTLEDOME 2. ..cccccccse 4 Stratford place, Oxford st., W C. D. Muuuarr, 
BLooms .. 214 High Holborn, W.C. oe H. E. Keener. OXFORD STREET ...........]12& 114 Oxfora st , corner of Berners st. A. E Mann, 
i EASTERN , 130 High street. Whitechape), E.... C. Fisner. SoutTuH KENSINGTON ..... 1 Brompton square, S.W P. N. HeRBER?, 
H ; 77 & 79 King st. W., Hammeismith, W. H. k. Revis. SOUTHWARK. .....00000.. 6 Borough High street, S.E. J.T. Was. 
HAMPs1 106 Finchley road, N.W. ............ C. HATFIELD. TEMPLE Bar. - »» 217 Strand, W.C. W. D. Nicnons, 
} Honore ¢ 8 8 Holborn cirevs, EC .. H.R. S. Massey. ToTTENHAM Covrt Roap 44 & 46 Hampstead road, N W A. P. PLANT. 
p  e 1, Hor» yo saves The Broadway, Crouch Ené@, Hornsey. G. Banks, VICTORIA STREET 62 Victoria street, S.W G. Lex. 
bee ! Secretary—A. M. HAWTHORN. Inspector of Branches—H. L. Rutrer, 
The present Subscribed Capital of the Kank is £14,000 600, in 140,000 Shares Times newspaper. Cheques cannot be drawn a eposit Accounts, 
of £100 each upwards of 8,700 Shareholders. The sumof £20 has nor will Depositors be entitled to any of the us ng facilities of a 
been paid o1 Share, thus making the paid-up Capital £2,800,000. The Rest Current Account. A Receipt is given for each I); hich is not trans- 
or Surplus Fund is £1,600,000. ferable, and must be surrendered on repayment of tl t according to the 
Current Accounts are opened with, and the usual Banking facilities granted to, conditions printed thereon. 
ns proper ntroduced. The Bank takes the Agency of Private Country Circular Notes of £10, £25, and £50 are issued { f Travellers, pay- 
| ks, Joint-Stock Banks, and other Publ Companies in England or the able inthe principal towns of Europe, Asia, Africa, and .. They are issued 
‘ uttends to the purchase and sale of British and Foreign Stocks; free of expense,and are payable by the Agents aly : exchange of the 
I s on Government Funds, Railway Stock, Foreign and other day, without any deduction whatever for commissior 
s s,paya n Engiand or abroad ts as Agents forthe Receipt of Military Letters of Credit are also granted, payable at all t Towns and Cities 
" ! i Allowances, and generally transacts every description of abroad. They mav be obtained at the Bank in Lothbu f its Branches. 
: Sums of £10 i upwards may be deposited subject to seven days’ notice of a vies ene of the Bank are not allowed to rece: Christmas Bowes or 
th Aa r I e »t call Interest is allowed thereon according to the FU OR MASS. 
. ss of De} t it subject to alteration by public advertisement in the 


London, February, 1897. A, M. HAW RN, Secretary. 


THE NATIONAL BANK, LIMITED. 


HEAD OFFICE-—13 OLD BROAD STREET, LONDON, E.C. 
ESTABLISHED 1835. 


CAPITAL SUBSCRIBED, 87,500,000. PAID-UP,£1,500,OO0O. REST, £340,000. 
DIRECTORS. 








i HENRY FRANCIS SLATTERY, Esq., Cuatrman. EDMOND HOWLEY DEVITT, Esq., Dercty-C 
: TAMES MILO BURKE, Eeq., D.I Rr. Hox. O'CONOR DON GEORGE NOBLE TAY LU! 
{ || WILLIAM BAILEY HAWKINS, Esq, Hon. ALBERT HENRY PETRE COUNT DE TORRE DIAZ 
+7 Kr, Hon. Viscount MIL LETON PATRICK WALTER STAFFORD, Esq. 
: j AUDITORS—JOHN ABRABAM, Esq , J.P.; JOHN FRANCIS SMITHWICK, Esq., J.P.; WILLIAM SPILLANE, t ; 
’ || SECRETARY—.J. H. DAVEY ACCOUNTANT —YN. J. BLAKE. SOLICITOR—W. H. DUNN! k street, Dublin. 
1 | ASSISTANT SECRETARY—HENRY READER, NOTE ISSUE DEPARTMENT—SUPERINTENDENT~—R. C. WII=0! in 
{F CHIEF INSPECTOR OF THE BANK.—E. H. DEVITT, London. 
; INSPECTOKS—IRELAND—JOHN MAHER, A. F. SMITH, R. B. BARCLAY, J. P. ALTON, R. A. FITZGERALD, EUGEN! NARD. 
. 
t LON DON.-— 13 OLD BROAD SIREET, E.C.- J. L. Wueren, C. F. Higarxson, Joint Mane : 
; swater, W 6» Gloucester gardens, Bishop's rd....Samuel Lovell, Manager, | Islington, E.C. ..... 361 and 363 Goswell road ..... j. 1.. Turnt ull, Manager. 
elgravia, 8.W. ‘1 Grosvenor gardens j eH, S. Lewis, | King’s Cross, N. ...286 Pentonville road .. . RK UiBFSS> " 
+ { jen Town,N.W.1S9 High street ee * Notting hill, W. ...158 High street.............. i" r Davie, 
: }} Charing Crose, S.W. 9 Charing Cross vooteeeee RJ. Miller, os | Oxford street, W....276 Oxford street......... 6 0.0 Wyatt, 
Harrow road, W. > Elgin avenue eee OS ae | Willesden, N.W. ...St Mary’s road, Harlesden W.H. Thomas, = # 
DUBLIN, 34 COLLEGE GREEN.—G. O'L. Hawsnicay, R. G. Maunsexy, Joint-Managers 
: THE NATIONAL BANK, LIMITED.* an 
; CURRENT ACCOUNTS are made up to the 30th June and the 3)st December in each year. Parties keeping Current Accounts may ha viet to 74868" 
+; discounted, and can obtain loans upon neg: tiable securities, or on deporiting bills, coupons, &., for collection, DEPOSITS.—Deposits are rece oe OF CREDIT, 
ie |; notice of withdrawal, and interest allowed therecn. The Ag: ncv of Country Banke, Joint Stock, or Private, is undertaken by the Bank. LI TTEKS ele of apy of 
; || payable atthe chief commercial towns and cities of the world,are granted. CIKCULAK NOTES are issued by the Bank, addressed to all, and Pet ¢ Customers 
; ‘ }| the placeson the Continent where the Bank hasan Agent DIVIDENDS, &c., on Government and other Stocks, Annuities, Pevsions, &c., are r° B sing business 
4 3 | | of the Bank, without charge; the purchase and sale of Stocks, Shares, and Securities are also carried out for Cu-temers, and every description ol a nd 
i’ . | transacted. IRELAND. — Drafts are granted on the numerous Branches of the Bank—and Bills, &c., collected in the principal Cities and Towns” ' agp OG 
7 ; *.* Every person conn. cted with the rstablishiment signs a declaration of Secrecy asto the Accounts of Individuals, and the aff sag at EY, wee RETARY: 


| BANK OF MONTREAL, NATIONAL DISCOUNT COMPANY, 


53. Reserve Fund, 
£1,232,876. Undivided Profits, £175,960. LIMITED. 
Head Office and Board of Directors: MONTREAL 


! { Directors: MON 35 CORNHILL, LONDON, E.C, 
General ers SS c LOUSTON, Esq., Sub ‘bed Capital £4 233.32 £846 665 R os Fund £460,000 
Montreal. ubscribed Capit , i . reser , 
london Oftce: 22 Abchurch lane, E.C. Pee ey 325. Paid up, : 
Cnvumntitmn Sir DONALD A. SMITH, G.C,.M.G, DIRECTORS. 
: * | THOMAS SKINNER, Esq. 
Financial Agents of the Government of the 
Dominion of Canada. 
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WiLiiam JAMES Thompson, Esq., Chairman. = 

FREDERICK CHALMERS, Esq. Quintin Hose, Sa” onwaN, Beq- 
Undertake monetary business with all parts of EpMUND Tuxopor® Doxat, Esq. socuma * — Esq. 
Canada, Newfoundland, and the United States, WiLtiaM FowLEek, Esq. — an - - "Esq 

and issue Sterling and Currency Drafts and Cable Wittiam Haxcock, Esq. RR 


Transfers. MANAGER. SUB-MANAGER . 
ALEXANDER LANG, Manager. CHARLES Henry Hetcuins, Esq. Lewis BrauMONT, Esq. 
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SECRETARY. . 
. ro . ry va CuaRLEs WOOLLEY, Esq 
t [HE WESTERN AUSTRALIAN See a 
i E tablished 1841 James Morton Be tt, Esq. JosspH Gurney Fow.er, Esq. (Messrs Price, Waterhouse, 

: 5 ie e, ‘e ’ - : . or 
- , Authcrised Capital .............. sone nes £250,000 BANKERS. . . a IMITED. 
.7 f b Paid-up Capital .......0.0.s00re) eeseenees 100,000 BANK OF ENGLAND, | Tue Union BANK OF LON1 on, L 
3 ' Reserve Fund ...  ...cecsss evcorsesescee 195,000 . : 
: i} i cea aa NN So sic soctctac 35,472 Approved Mercantile Bills Discounted. 
ane it Heap Orrick—Perth. Loans granted upon negotiable securities. i t market rates, 
» $y ' GENERAL Manaoer—H., D. Holmes. Money received on deposit, at call and short notice, at the curren 
1 ion e Letters of Credit and Drafts issued. Remittances and for longer periods, upon terms to be specially agreed upon. . Securities 

4 ” “nas oa ° . : : sas el 
if Hy t : i een Investments in, and Sales of, all descriptions of British and Foreign 
; ie i The Bank of Adelaide, 11 Leadenhall street, E.C. effected. 
: , % PERCY ARNOLD, Manager. FEBRUARY, 1897. 

_, and Published 

ie London : Printed for the Proprietors by the Clement's Printing Works, Limited, at Clement’s House, Clement's Inn Passage, Strand, W.C., * 

whi by the Proprietors at 340 Strand 


+ & 1897. 
, in the Parish of St Mary-le-Strand, in the County of Middlesex.—faturday, February 20th, 
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